
PMET RESOURCES 
Site Visit - 2025
September 2025



TSX: PMET ASX: PMT OTCQX: PMETF WB: R9GA4

Agenda

Site Visit Summary ï Two Days

Day 1 ï Wednesday 17 th September

ÅMarriott Hotel: Conference Centre
Å Management meet-and-greet

Å Management presentation + dinner / drinks

Å Drinks continueé..

DAY 2 ï Thursday 18 th September

ÅLobby meeting: 6:30am. 

ÅPick-up from Marriott hotel to departure: 7am

ÅDeparture from YUL to Mirage airstrip: 8am.

ÅGroup 1: helicopter to CV5/CV13, then camp (lunch + visit). Drive back to Mirage.

ÅGroup 2: drive to camp, camp (visit + lunch), helicopter to CV5/CV13. Fly back to Mirage. 

ÅDeparture from Mirage airstrip to YUL. 
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Agenda

Site Visit Summary ï Management Presentation

ÅSafety Brief

ÅManagement Introductions 

ÅGeology

ÅShaakichiuwaanaan Project Update
Å Overview

Å Feasibility Update

Å By/Co-Product Opportunities

Å Infrastructure

ÅEnvironment and Community Engagement

ÅRe-branding exercise

ÅSupply Chain Relationships

Å Funding Discussion

Å Lithium ï Supply / Demand Discussion

ÅQuestions
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Safety Briefing

Site Visit Summary ï Management Presentation

ÅGreg Barfoot ï VP, Project Development. 

ÅHelicopter and Site Safety Briefing videos.
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Proven MANAGEMENT Team with a Track Record of Value Creation

Ken Brinsden
B.Eng. (Mining), 

MAUSIMM, MAICD

CEO, President, Director

Natacha Garoute
CPA, LLB

CFO

Frédéric Mercier -

Langevin
Eng., M.Sc

COO/CDO

Darren  L. Smith  
M.Sc., P. Geo

Executive Vice  President, 

Exploration

Alex Eastwood
BEc, LLB

Executive Vice President, 

Commercial

Grace Barrasso
M.Sc

Executive Vice President, 

Corporate Affairs

Olivier 

Caza-Lapointe 
Head of Investor Relations

YEARS

Over 30 years

YEARS

Over 20 years

YEARS

Over 20 years

YEARS

Over 20 years

YEARS

Nearly 30 years

YEARS

Nearly 25 years

YEARS

Over 15 years

EXPERIENCE

CEO & MD, Pilbara Minerals

EXPERIENCE

CFO, Champion Iron Ore

CFO & Corporate Secretary, 

Roxgold

EXPERIENCE

COO, Wesdome Gold Mines,

General Mine Manager, Agnico 

Eagle

EXPERIENCE

Strong focus on rare earth 

elements, and rare metals (Li, Ta, 

Nb). Director, VP Exploration, and Sr. 

Technical Advisor for several junior 

mineral exploration companies 

EXPERIENCE

Chief Commercial & Legal Officer, 

Pilbara Minerals

EXPERIENCE

VP ï Environment and 

Sustainability, ArcelorMittal 

Mining

Environment and Community 

Relations, Xstrata Canada and 

Mauritania

EXPERIENCE

Executive Director ð Institutional 

Sales, CIBC; 

equity trading, CDPQ

ACHIEVEMENTS
Developed Pilbara Minerals from 
exploration to production, with 
company growth rising to achieve 
ASX top 50 companies' status

ACHIEVEMENTS
Extensive experience in Quebec 
in financial and capital markets, 
raised. $1B + financing for 
developers and producers

ACHIEVEMENTS
Led IBA negotiations with First 
Nations as COO, ramped up from 
commissioning to production a 
380koz/annum gold mine. 

ACHIEVEMENTS
Instrumental to the discovery of 
the Ashram (REE-F) and 
Shaakichiuwaanaan (Li-Cs-Ta-Ga) 
deposits; Project development; 
QP/CP

ACHIEVEMENTS
Key executive of Pilbara from 
exploration to production on the 
ASX 50

ACHIEVEMENTS
Lead on ESIA and 
resettlement projects in W. 
Africa. 

Director

Blair Way

Independent Directors

Pierre Boivin (Chairman)

Mélissa Desrochers

Brian Jennings

Aline Côté
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Located in the James Bay region of Quebec, in close 

proximity to high quality and critical road and power 

infrastructure, our hard rock critical -mineral project is 

globally significant. 

Our Shaakichiuwaanaan  Project  is: 

Å The 8th largest lithium pegmatite resource  in the world and the 

largest  in the Americas, high in grade and of significant scale 

positioned to underwrite North American and European supply chains. 

ÅThe worldôs largest pollucite -hosted caesium pegmatite resource , 

with a scale that has potential global ramifications for caesium demand 

and use-cases.

Å Caesium carbonate currently trades at approximately 

USD$155/kg1 and caesium metal currently trades 

for approximately US$2,540/oz (or ~US$81 per gram1).

Å One of the largest tantalum pegmatite resources in the world. 

ÅTantalum ore (Ó30% TaϜOϟ) currently trades for approximately 

USD$77/lbs CIF China1. 

Project Overview

SHAAKICHIUWAANAAN ð AN INCREDIBLE PIECE 
OF GEOLOGY FOR CRITICAL MINERALS

1. Excluding VAT, Price Sourcing ï Shanghai Metals Market as at 16 September 2025 (caesium metal price assumes conversion from 

troy ounce to grams).

See Slides 52-54 for further details on peer data comparison. 
Shaakichiuwaanaan Property and regional infrastructure. 



Geology
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Shaakichiuwaanaanôs LCT Pegmatite Clusters

SHAAKICHIUWAANAAN ï A WORLD CLASS CRITICAL MINERALS PROJECT
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Mineral Resource data sourced through 

July 11, 2025, from corporate disclosure of 

NI 43-101, JORC, or equivalent regulatory 

body. Deposit/Project data presented 

includes the total resource tonnage. Mineral 

resources are presented on a 100% basis 

and inclusive of reserves where applicable. 

Data is presented for all pegmatite 

deposits/projects >10 Mt and >0.65% Li2O 

head grade. Shaakichiuwaanaanôs 

Consolidated MRE (CV5 + CV13 

pegmatites), which includes the Rigel and 

Vega caesium zones, totals 108.0 Mt at 

1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, 

and 66 ppm Ga, Indicated, and 33.4 Mt at 

1.33% Li2O, 0.21% Cs2O, 155 ppm Ta2O5, 

and 65 ppm Ga, Inferred, and is reported at 

a cut-off grade of 0.40% Li2O (open-pit), 

0.60% Li2O (underground CV5), and 0.70% 

Li2O (underground CV13), with an Effective 

Date June 20, 2025 (through drill hole CV24-

787). Mineral resources are not mineral 

reserves as they do not have demonstrated 

economic viability. See Slides 52-54 for 

further details. 

Largest Lithium Pegmatite Resource in the Americas

SHAAKICHIUWAANAAN ï A WORLD CLASS CRITICAL MINERALS PROJECT

Lithium Pegmatite Mineral Resource by Grade and Tonnage
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Tantalum Opportunity at CV5

SHAAKICHIUWAANAAN ï A WORLD CLASS 
CRITICAL MINERALS PROJECT

Very coarse-grained tantalite crystals proximal to large spodumene crystal at ~217 m depth in 
drill hole CV23-109 at the CV5 Pegmatite. Core grades 1,688 ppm Ta2O5 over 0.5 m (216.5 m to 
217.0 m)1.

Å Shaakichiuwaanaan ranks as one of the largest 
and highest -grade tantalum pegmatite Mineral 
Resources 2 globally.

Å 108.0 Mt at 166 ppm Ta 2O5, Indicated, and

33.4 Mt at 155 ppm Ta2O5, Inferred

Å Tantalum present in the mineral tantalite  at sub-mm 
to mm scale and often very difficult to discern with 
the naked eye

Å Typically zoned throughout the pegmatite body, with 
common overlap of lithium zones.

Å Significant tantalite zones are present outside of the 
Mineral Resource where lithium is below Cut-off. 

2. See Slides 60-62 for further details on peer data comparison. 1. See news release dated June 25, 2025.
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Tantalum Opportunity at CV5

SHAAKICHIUWAANAAN ï A WORLD CLASS 
CRITICAL MINERALS PROJECT

Concentrate from Mozley table testwork from CV5 drill core composite MC001. Tantalum 
grade and recovery results are not yet known.

Å Tantalite is commercially recovered as a by -

product from multiple lithium pegmatite 

operations globally using simple, well-understood 

and conventional methodsï including Greenbushes, 

Pilgangoora, Wodgina, and Tanco

Å Initial CV5 testwork has produced encouraging 

results with assays pending for final concentrate 

grade and global recovery. 

Å Tantalum at CV5 does not form part of the current 

Feasibility Study ; however, remains a promising 

opportunity for future economic iterations of the 

Project.
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Mineral Resource data sourced through July 11, 2025, from corporate disclosure. Deposit/Project data presented includes the total caesium zone resource tonnage. Mineral Resources are presented on a 100% basis. Data is presented 

for all documented in-situ pollucite-hosted caesium pegmatite deposits/projects to the knowledge of the Company. Mineral Resources for the Rigel and Vega zones (Effective Date of June 20, 2025) are hosted within the CV13 

Pegmatiteôs open-pit conceptual mining shape and modelled based on a 0.50% Cs2O grade constraint. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. See slide 55 for further details.

Largest Pollucite ( Caesium ) Pegmatite Resource in the World

SHAAKICHIUWAANAAN ï A WORLD CLASS CRITICAL MINERALS PROJECT

Pollucite-Hosted Caesium Pegmatite Mineral Resource by Grade and Tonnage

2.5% 

Tanco
(2023)

Lilypad
(Historical, 2001)Case Lake

Sinclair

ï 

 5.0%

 10.0%

 15.0%

 20.0%

 25.0%

 30.0%

- 0.1 0.2 0.3 0.4 0.5 0.6 0.7

G
ra

d
e

 (
%

 C
s
ϜO

)

Resource Tonnes  (Mt)

Production Development PMET Depleted

Tanco

(Historical, 1985)

VEGA ZONE

530,000 t at 2.61% Cs2O Indicated

1,698,000 t at 2.40% Cs2O Inferred

RIGEL ZONE

163,000 t at 10.25% Cs2O Indicated

2.21.0 1.5

Exhausted

Bubble size equated to contained CsϜO (Kt)1 kt 

CsϜO

No reliable tonnage and grade for the Bikita pollucite 

pegmatite deposit could be located. The Bikita pollucite 

mine is widely reported to have been exhausted in 2018. 

Case Lake 

(West Joe)



TSX: PMET   ASX: PMT      OTCQX: PMETF   WB: R9GA15

SHAAKICHIUWAANAAN ï A WORLD CLASS 
CRITICAL MINERALS PROJECT

Oblique of the Vega and Rigel caesium zone block models based on a 0.5% Cs2O grade constraint within the 
wider CV13 Pegmatite body and conceptual OP constraint based on a lithium cut-off. Refer to Press Release, July 
20, 2025 ñWorldôs Largest Pollucite-Hosted Caesium Pegmatite Mineral Resource Defined at Shaakichiuwaanaanò

Å Rigel Caesium  Zone

Å Indicated: 163,000 t at 10.25% Cs 2O, 1.78% Li2O, and 
646 ppm Ta2O5.   

Å Vega Caesium  Zone

Å Indicated: 530,000 t at 2.61% Cs 2O, 2.23% Li2O, and 
172 ppm Ta2O5.   

Å Inferred: 1,698,000 at 2.40% Cs2O,1.81% Li2O, and 
245 ppm Ta2O5.   

Å Pollucite  hosted (preferred Cs mineral)

Å Caesium is an exceptionally rare and valuable critical 
metal

Å Caesium is not considered in the pending Feasibility 
Study  on CV5 (lithium only)

1. Shaakichiuwaanaanôs Consolidated MRE (CV5 + CV13 pegmatites), which includes the Rigel and Vega caesium zones, 

totals 108.0 Mt at 1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, and 66 ppm Ga, Indicated, and 33.4 Mt at 1.33% Li2O, 0.21% 

Cs2O, 155 ppm Ta2O5, and 65 ppm Ga, Inferred, and is reported at a cut-off grade of 0.40% Li2O (open-pit), 0.60% Li2O 

(underground CV5), and 0.70% Li2O (underground CV13). A grade constraint of 0.50% Cs2O was used to model the Rigel 

and Vega caesium zones. The Effective Date is June 20, 2025 (through drill hole CV24-787). Mineral Resources are not 

Mineral Reserves as they do not have demonstrated economic viability.

Caesium  Discovery ï 
The Biggest in the World 1
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Pollucite at the CV13 Pegmatite ï Rigel & Vega Zones

SHAAKICHIUWAANAAN ï A WORLD CLASS CRITICAL MINERALS PROJECT

Pollucite mineralization in high-grade caesium drill intersection at ~64.5 m depth in drill hole CV23-271 at 

the Rigel Zone, CV13 Pegmatite. Interval grades  22.69% Cs2O over 1.0 m (64.0 m to 65.0 m)1 

Pollucite core composite (~30% Cs2O) from Vega (CV13 Pegmatite). Used as 

XRT ore sorter training set.

Pollucite has been confirmed at three LCT pegmatite clusters on the Property 

to date ïCV13, CV5, and CV12

1. See news release dated July 20, 2025.
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Program ApplePick  ï Spodumene Concentrate at Scale

PROGRAM APPLEPICK

Å A larger scale sampling 
program at site, collecting 
surface boulder samples 
approximating deposit head 
grade, such that more 
spodumene concentrate can 
be piloted through DMS.

Å Additional concentrate 
assists with further testwork 
programs and customer 
engagement.

See footnote.

1. Crushed pegmatite material. Assays pending - grade of lithium and tantalum are not known. 



Shaakichiuwaanaan Project Update
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Site Map

Shaakichiuwaanaan
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Feasibility Study
ÅThe CV5 lithium only Feasibility Study (FS) is well underway.

ÅThe FS and the ESIA are pre-requisites for the next-steps of 

final mine authorization and maintaining the proposed 

development schedule. 

ÅFS scope will contemplate a nameplate design of up to 800ktpa 

of spodumene concentrate, through staged development, and 

will underpin and align with the ESIA documentation.

ÅMacro / external environment post release of the CV5 PEA
1
:

ÅLower long term SC pricing with consensus trended down.

ÅTodayõs spodumene concentrate price is unlikely to incentivize 

mine investment

ÅGlobal inflationary pressures

ÅFurther optimization (including staging, mined-grade, capital 

optimization etc.) expected during detailed engineering and while 

final mine authorization is underway.

Shaakichiuwaanaan Project Processing Facillities ð Phase 1 in green, Phase 2 in grey
1. The PEA is no longer current for Canadian securities law purposes, was preliminary in nature and has been superseded by 
the August 2025 MRE based 42-101 Technical Report.  Refer to Important Information at the end of this presentation for further 
information.
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Next Steps ï to FID
There is no FID until market conditions, customer 
engagement and funding options support project 
development

During the 12-24 month mine authorisation period 
leading into FID, detailed engineering continues 
at the project, focussed on:

Å Capital / Staging optimisation

Å Mining Sequence / Grade

Å Fleet Optimisation

Å Co/By-Product test work, engineering, 
feasibility, timing

CV5 Bulk Sample Option under consideration (to 
further de-risk project execution).

CV13 as an important future development option.

Å Near-surface, high-grade lithium, caesium and 
tantalum.
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More Critical Minerals Potential

Source: 1. BMO Critical Minerals: Anticipating the USAôs Next Move. August 2025

Li, Ta , Ga, Cs, are ALL on the Critical Mineral Lists from: 

Canada

USA

EU (all excluding Cs)

Japan

None of the Critical Minerals currently have a functioning North 

American supply chain according to a recent BMO Report1. 
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ÅWorldôs largest known pollucite-hosted caesium  
pegmatite deposit confirmed at the Shaakichiuwaanaan 
Project

o Rigel  Caesium  Zone

Á Indicated: 163,000 t at 10.25% Cs2O, 1.78% 

Li2O, and 646 ppm Ta2O5.   

o Vega Caesium  Zone

Á Indicated: 530,000 t at 2.61% Cs2O, 2.23% Li2O, 

and 172 ppm Ta2O5.   

Á Inferred: 1,698,000 at 2.40% Cs2O, 1.81% Li2O, 

and 245 ppm Ta2O5.   

o Contained caesium content of 30.5 kt  Cs2O Indicated 

and 40.8 kt  Cs2O Inferred .

ÅHigh -grade caesium , an exceptionally rare and valuable 
critical metal hosted in pollucite, discovered at the CV13 
Pegmatite.

Shaakichiuwaanaanôs Consolidated MRE (CV5 + CV13 pegmatites), which includes the Rigel and Vega caesium zones, totals 
108.0 Mt at 1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, and 66 ppm Ga, Indicated, and 33.4 Mt at 1.33% Li2O, 0.21% Cs2O, 
155 ppm Ta2O5, and 65 ppm Ga, Inferred, and is reported at a cut-off grade of 0.40% Li2O (open-pit), 0.60% Li2O 
(underground CV5), and 0.70% Li2O (underground CV13). A grade constraint of 0.50% Cs2O was used to model the Rigel 
and Vega caesium zones. The Effective Date is June 20, 2025 (through drill hole CV24-787). Mineral Resources are not 
Mineral Reserves as they do not have demonstrated economic viability.. See slide 65 for further details. 

Caesium  Discovery ï 
The Biggest in the World 1

SHAAKICHIUWAANAAN ð GEOLOGY/RESOURCES 
ï OTHER CRITICAL METALS

1. Plan view footprints of the Vega and Rigel caesium zone geological models based on a 0.5% Cs2O grade 
constraint within the wider CV13 Pegmatite body. Refer to Press Release, July 20, 2025 ñWorldôs Largest 
Pollucite-Hosted Caesium Pegmatite Mineral Resource Defined at Shaakichiuwaanaanò
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ÅCaesium applications are predominantly focused on the 

medical industry (Medical Imaging, i.e. MRI machines), 

heavy media for the O&G industry, atomic clocks and GPS 

(two critical defense uses). 

ÅHowever, emerging application in the solar panel industry  

could prove to be a game-changer in improving panel 

efficiency, stability and life span, potentially leading to 

increased demand for caesium . 

ÅEfficiency improvements of almost 35%  have been seen 

in R&D for thin-film solar panels using a perovskite 

structure with caesium. 

ÅBlue and Green = current technologies (silicon and 

cadmium telluride (CdTe) panels)

ÅRed and Gold = emerging caesium perovskite panels

ÅEfficiency levels already higher after only ~ 10 years 

of R&D with caesium perovskite. 

Source: NREL (U.S. Department of Energyôs primary national laboratory for energy systems). 
https://www.nrel.gov/pv/interactive-cell-efficiency 

Why is Caesium  Important? 

SHAAKICHIUWAANAAN ð A GLOBALLY SIGNIFICANT 
CAESIUM DEVELOPMENT OPPORTUNITY

In 2024 the addressable market for solar panels by revenue was estimated to be  USD$171.8B and is forecast to 
reach USD$613.05B by 2033 with a global market CAGR of 15.18%. Source:  
https://www.marketdataforecast.com/market-reports/solar-panel-market
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ÅShaakichiuwaanaan ranks as one of the biggest 
tantalum pegmatite Mineral Resources .

ÅTantalum is a critical and strategic metal in key 
Western world jurisdictions. 

ÅTantalum is used in electronics (primarily 
capacitors), aerospace applications and 
medical devices. 

ÅMajority of current supply comes from DRC 
and Rwanda (around 60%). 

ÅTantalum ore (Ó30% TaϜOϟ) currently trading 
for approximately $77/lb with a range of $80-
100/lb over the last 12 months.

ÅShaakichiuwaanaan MRE ï 108.0 Mt at 1.40% 
Li2O,0.11% Cs2O, 166 ppm Ta 2O5, and 66 ppm Ga, 
Indicated, and 33.4 Mt at 1.33% Li2O,0.21% Cs2O, 
155 ppm Ta2O5, 65 ppm Ga, Inferred. 

Mineral Resource data sourced through July 11, 2025, from corporate disclosure of NI 43-101, JORC, or equivalent regulatory 
body. Deposit/Project data presented includes the total resource tonnage. Mineral resources are presented on a 100% basis 
and inclusive of reserves where applicable. Data is presented for all pegmatite deposits/projects reporting Ta resources to the 
knowledge of the Company. Shaakichiuwaanaanôs Consolidated MRE (CV5 + CV13 pegmatites), which includes the Rigel and 
Vega caesium zones, totals 108.0 Mt at 1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, and 66 ppm Ga, Indicated, and 33.4 Mt 
at 1.33% Li2O, 0.21% Cs2O, 155 ppm Ta2O5, and 65 ppm Ga, Inferred, and is reported at a cut-off grade of 0.40% Li2O 
(open-pit), 0.60% Li2O (underground CV5), and 0.70% Li2O (underground CV13), with an Effective Date June 20, 2025 
(through drill hole CV24-787). Mineral resources are not mineral reserves as they do not have demonstrated economic 
viability. See Slide 52-54 for further details. 

Other Critical Metals ï Tantalum

SHAAKICHIUWAANAAN ð GEOLOGY/RESOURCES

Source: Arkansas Geological Survey
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ÅGallium is a critical and strategic metal in key 
Western world jurisdictions.

ÅChina  controls 90%+ of Gallium market 
and has banned all exports to the US 
in late 2024 1. 

Å It is a critical component in high-tech 
applications and electronics. 

ÅGallium  supply comes as a by-product from 
bauxite and zinc processing. There are no 
primary sources of gallium  production 
currently - however, pegmatites have been 
identified as a potential new source of supply. 

ÅShaakichiuwaanaan MRE update ï 108.0 Mt at 
1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, and 
66 ppm Ga , Indicated, and 33.4 Mt at 1.33% Li2O, 
0.21% Cs2O, 155 ppm Ta2O5, 65 ppm Ga , Inferred. 

Source: https://www.fastmarkets.com/insights/chinas-tighter-gallium-germanium-export-controls-more-of-the-same-or-
a-shift-in-approach/

Shaakichiuwaanaanôs Consolidated MRE (CV5 + CV13 pegmatites), which includes the Rigel and Vega caesium 
zones, totals 108.0 Mt at 1.40% Li2O, 0.11% Cs2O, 166 ppm Ta2O5, and 66 ppm Ga, Indicated, and 33.4 Mt at 
1.33% Li2O, 0.21% Cs2O, 155 ppm Ta2O5, and 65 ppm Ga, Inferred, and is reported at a cut-off grade of 0.40% 
Li2O (open-pit), 0.60% Li2O (underground CV5), and 0.70% Li2O (underground CV13), with an Effective Date June 
20, 2025 (through drill hole CV24-787). Mineral resources are not mineral reserves as they do not have demonstrated 
economic viability. See side 52-54 for further details. 

Other Critical Metals ï Gallium

SHAAKICHIUWAANAAN ð GEOLOGY/RESOURCES

Source: USGS
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Stakeholder Engagement

All Stakeholders # of 
engagements (Since2022)

384

Cree Nation of Chisasibi  ï Primary Community
Å In person events / visists:  every 6 weeks

Å Meetings & presentation: tallyman family, leadership and general community 

members.

Å Interviews wit various organizations 

Å Mine site visits for key Chisasibi stakeholders

Å Special events: Truth & Reconciliation, Ceremony at Shaakichiuwaanaan

Å Participation in community events

Å Office in Chisasibi Commercial Center

Å Community Liaison Coordinator

Å Accounting Technician

Communication with various stakeholders
ÅCree Nation Government

ÅCree Nation of Mistissini

ÅCree Nation of Wemindji

ÅPrivate lease owner

ÅEeyou Itschee James Bay Regional Government and local municipalities (Radisson, 

Matagami)

ÅQuebec Government: Société Plan Nord, MRNF, MELCCFP, MEIE, Hydro-Québec, 

SDBJ

ÅCanada: Canada Impact Assessment Agency, Fisheries and Oceans Canada, 

Transport Canada, Environment Canada

All Stakeholders # of 
engagements (2025)

102
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Local employment and business opportunities

First Nation People on the project

Economic Opportunities

Å34% spend on average in the last 3 months in 

Indigenous companies or JVs

ÅPrimary companies & JVs: 

ÅMuskw

ÅDomco

ÅMeeyobin Iywaashtin

ÅPetronor

ÅNiigaan 
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Mining Approval Process

SHAAKICHIUWAANAAN PROJECT

2021 2022 2023 2024 2025 2026 2027

Typical Cree Approvals Process

Discovery

Provincial Project Description

Environmental Studies / ESIA Preparation

PEA / Feasibility Study

COMEV / COMEX Deliberation

Federal Approvals Process Deliberation

IBA Negotiation 

Project Description

Project Guidelines

We have received guidelines 

for both the provincial 

assessment (April 2024) and 

the federal assessment 

(August 2025)

Environmental Impact Assessment Report

Á Baseline Data collection 

Á Preferred Project Design (based on the Study)

Á Project Effects Assessment

Á Environmental Impacts & Mitigation Measures

+

Feasibility Study (Defines Preferred Project)

=

ESIA Submission to COMEX

COMEX Decision + IAAC Decision + IBA Signature = Project Approval

Note that additional permits and authorizations are required once positive 

decisions have been received from the provincial and federal governments

A formal permitting plan has been published by the federal government 

confirming our planned timeline, as reflected below.

Provincial authorizations are not subject to regulated timelines, therefore 

the schedule to obtain a mining lease and detailed authorizations is estimated 

based on regional mining projects

2 years
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Re-branding Exercise


