January 2026

MESSAGE FROM
Andréanne Séguin
Environmental director

I'm delighted to join the team as Environmental
Director. My role will be to support our projects by
ensuring the integration of environmental
practices and regulatory compliance, while
fostering constructive  dialogue with  our
stakeholders.

Over the past 20 years, | have worked in
government relations, environmental planning,
and project management in the mining and
natural resources sector. | have had the
opportunity to lead permitting processes, design
communication and public consultation strategies
— with Indigenous communities such as Uashat
Mak Mani-utenam and Kuujjuag Inuit — and
contribute to environmental and social impact
assessments. These experiences have allowed me
to develop a comprehensive understanding of
environmental issues and the challenges
associated with responsible mining development.

| look forward to working with you to advance our
projects and build sustainable solutions together.

Thank you for welcoming mel!
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SHAAKICHIUWAANAAN
Hard Rock Lithium

SHAAKICHIUWAANAAN

In Eeyou Istchee James Bay AR i s

DELIVERY OF A POSITIVE LITHIUM-ONLY FEASIBILITY STUDY (FS) ON THE CV5
PEGMATITE, OCTOBER 2025

In October 2025, PMET completed the Feasibility Study (FS) for the CV5 lithium Project. This
study builds on and replaces the Preliminary Economic Assessment (PEA) of August 2024.
The FS updates the economics aspects and defines the technical framework for
environmental and social impact assessment (ESIA).

The next step is to undertake a bulk sample, once the permits have been obtained, later
this year. The ESIA approval process will run in parallel to this phase. A final investment
decision for CV5 is expected by the end of 2027, with production scheduled to begin by the
end of 2029.

The FS provides the technical basis required for the Environmental and Social Impact
Assessment (ESIA) and to launch the final mining authorization process, which is expected
to take between 18 to 24 months. PMET will continue to work closely with communities in
a spirit of open dialogue and transparency.

Highlights of the Feasibility Study

e The study confirms the strong potential of the lithium Project.

e The mining plan combines open pit and underground mining (hybrid mining).

e Ore processing uses a standard and simple process method.

e The Project considers production of high-quality spodumene concentrate for
approximately 20 years, with approximately 800,000 tons per year at full capacity.

Opportunities for growth

The Project offers strong growth potential for the recovery of other critical minerals, such
as pollucite (caesium) and tantalite (tantalum), that would otherwise go to tailings.
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MINING 101
Feasibility study

SHAAKICHIUWAANAAN
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The development of a mining project begins with the discovery of a mineralized body with
high potential and ends with the construction and operation of a mine. Once exhausted, the
mine site then undergoes reclamation by the Company. This process takes several years and
requires numerous studies. Each study conducted provides a higher level of detail and,
consequently, a higher level of confidence in the economic viability of the Project. In
November 2025, PMET Resources submitted a Feasibility Study on the lithium component of
the CV5 Pegmatite that will enable the next steps of development such as detailed

engineering.
Increased detail and trust in the economic viability of the project
— | l l

Preliminary
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Environmental and
[ Environmental and social studies ] Social Impact
Assessment (ESIA)

Ongoing dialogue with the community and other stakeholders

While the Preliminary Economic Assessment is based on the indicated and inferred mineral
resource, the Feasibility Study is based upon a probable mineral reserve, which gives PMET a
much higher confidence rate.

The dialogue initiated at the start of the Project with communities and other stakeholders
will be maintained throughout the life of the mine, until the site is restored at the end of
operations.

.
- Online resource

Steps of a mining project by the Ministére des Ressources
naturelles et des foréts

@ Click here
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https://mrnf.gouv.qc.ca/en/mines/publications/steps-in-the-mining-project/
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COMMUNITY
Participation
Events & Contribution

In October 2025, the PMET team had the privilege of
visiting the magnificent secondary school facilities and
meeting with a representative from the vocational
training program. These Vvisits fostered enriching
exchanges, paving the way for potential collaborations
that will benefit the education of young people in the
community.

Visit to CERRI facilities

SHAAKICHIUWAANAAN
AR, APPDda NN

At the end of October, PMET participated in
consultation sessions organized jointly by the Cree
Nation of Chisasibi, the Cree Nation Government, and
the Impact Assessment Agency of Canada (IAAC). The
events were broadcast on local radio and provided an
opportunity to present the Shaakichiuwaanaan project
to the community. It also provided an opportunity for
PMET to gather comments and concerns. We aim to
revert to the community with increased information
and clarifications.

Visit to Big River High School

PMET visited the facilities of CERRI (Chisasibi
Eeyou Resource and Research Institute), a
community-based research centre guided by
traditional ecological knowledge. The objective
was to explore opportunities for collaboration
with this organization.

Edward Bearskin addressing the audience
during last October's consultation session in
Chisasibi.

Last November, PMET's commmunity relations team presented the Shaakichiuwaanaan
project to the new Chisasibi Band Council. This was an opportunity to establish initial
contact with the newly elected officials and answer their questions.
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Holiday dinner with members of the Chisasibi
community, Mitchuap Fireplace, 4 December 2025

. ‘ In recognition of the contribution and involvement

P i o of community members in the success of the
nl W Shaakichiuwaanaan project, PMET Resources
marked the start of the holiday season with an
). evening gathering for members of the Ratt family
and employees of the service providers who
worked on the site.
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COMMUNITY

Participation
Events & Contribution SHAAKICHIUWAANAAN

All community members are cordially invited to PMET's upcoming events

Information Session

For the coming months SHAAKICHIUWAANAAN

NS, A PLE <4 NSNS,

- Share anticipated impacts and preliminary

-u_o- o e .
mitigation measures
FEB - Hear community feedback
0—0- - Share revised impacts and mitigation measures,
MAR per community feedback from the February
meeting

April to December 2026:
- Monthly activities with the community

Lithium Mining Project

In 2025, the company continued its social commitment by
supporting various initiatives through donations and
sponsorships. These contributions supported community,
cultural, and social projects, reflecting the company's values
of solidarity and responsibility. Through these actions, the
company aims to have a positive and lasting impact on
communities. Organizations and events such as Gift from
the Heart and the Chisasibi Youth Council, U15 Boys hockey
team, Chisasibi Holiday Festivities, and sports associations

benefited from PMET's support. Food donation to the Chisasibi
Youth Council's Gift from the
Heart program
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NEWS RELEASES
Highlights

SHAAKICHIUWAANAAN

From the last quarter AR e s

To access all PMET Resources news releases, please visit https://pmet.ca/news/

October 9, HIGH RECOVERY CAESIUM CONCENTRATE PRODUCED FROM

2025

LATEST METALLURGICAL TESTWORK AT SHAAKICHIUWAANAAN

October 20, PMET RESOURCES DELIVERS POSITIVE CV5 LITHIUM-ONLY

2025

FEASIBILITY STUDY FOR ITS LARGE-SCALE SHAAKICHIUWAANAAN
PROJECT

November |12, PMET RESOURCES TO EXPAND LAND POSITION IN JAMES BAY

2025

REGION

November |5, PMET RESOURCES FILES NI43-101 TECHNICAL REPORT ON THE CV5

2025

LITHIUM-ONLY FEASIBILITY STUDY ON ITS SHAAKICHIUWAANAAN
PROJECT

December 14, PMET ANNOUNCES MULTIPLE NEW LITHIUM/CAESIUM DISCOVERIES

2025

IN 2025 DRILLING AT THE SHAAKICHIUWAANAAN PROPERTY

December 18, SHARE ISSUANCE TO VW GROUP

2025

VIDEO SERIES

Head over to PMET’s YouTube Channel to watch @3 YouTube
“Short Stories” with our CEO, Ken Brinsden.

@Click here

SIGN UP FOR NEWS ALERTS

@ www.pmet.ca/news-alerts/
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https://www.pmet.ca/news/high-recovery-caesium-concentrate-produced-from-latest-metallurgical-testwork-at-shaakichiuwaanaan/
https://www.pmet.ca/news/high-recovery-caesium-concentrate-produced-from-latest-metallurgical-testwork-at-shaakichiuwaanaan/
https://www.pmet.ca/news/pmet-resources-delivers-positive-cv5-lithium-only-feasibility-study-for-its-large-scale-shaakichiuwaanaan-project/
https://www.pmet.ca/news/pmet-resources-delivers-positive-cv5-lithium-only-feasibility-study-for-its-large-scale-shaakichiuwaanaan-project/
https://www.pmet.ca/news/pmet-resources-delivers-positive-cv5-lithium-only-feasibility-study-for-its-large-scale-shaakichiuwaanaan-project/
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https://www.pmet.ca/news/pmet-resources-to-expand-land-position-in-james-bay-region/
https://www.pmet.ca/news/pmet-resources-to-expand-land-position-in-james-bay-region/
https://www.pmet.ca/news/patriot-files-ni-43-101-technical-report-on-the-shaakichiuwaanaan-mineral-resource-estimate-quebec-canada/
https://www.pmet.ca/news/patriot-files-ni-43-101-technical-report-on-the-shaakichiuwaanaan-mineral-resource-estimate-quebec-canada/
https://www.pmet.ca/news/patriot-files-ni-43-101-technical-report-on-the-shaakichiuwaanaan-mineral-resource-estimate-quebec-canada/
https://www.pmet.ca/news/patriot-files-ni-43-101-technical-report-on-the-shaakichiuwaanaan-mineral-resource-estimate-quebec-canada/
https://www.pmet.ca/resource-centre/
https://www.pmet.ca/resource-centre/
https://www.youtube.com/@PatriotBatteryMetals
https://www.youtube.com/@PatriotBatteryMetals

CONTACT INFO
Get in touch

SHAAKICHIUWAANAAN

We welcome your feedback AR 4+ s

CHISASIBI OFFICE

¢ 15 Maamuu Road, Suite 204A, Chisasibi, Québec, Canada, JOM 1EO

\ 1 (514) 249-8656

MONTREAL OFFICE

¢ 1801, McGill College, Suite 900, Montréal, Québec, Canada, H3A 1Z4

\\ 1(604) 279-8709
@ www.pmet.ca

FOLLOW US

Vice-President - Community & ESG

f PatriotBatteryMetals
eroy@pmet.ca

in| Hatriot-battery-metals

Edward Bearskin Patriot_Battery

2 ebearskin@pmet.ca DISCLOSURE
Statement

DISCLAIMER FOR FORWARD-LOOKING INFORMATION This newsletter contains certain statements, which may constitute “forward-looking
information” within the meaning of Canadian securities law requirements. Forward-looking information involves statements that are not based
on historical information but rather relate to future operations, strategies, financial results or other developments. Forward-looking information
is +based upon estimates and assumptions, which are inherently subject to significant business, economic and competitive uncertainties and
contingencies, many of which are beyond the control of PMET Resources Inc. and many of which, regarding future business decisions, are subject
to change. These uncertainties and contingencies can affect actual results and could cause actual results to differ materially from those expressed
in any forward-looking statements. Although the Company has attempted to identify important factors that could cause actual actions, events
or results to differ materially from those described in forward-looking information, there may be other factors that cause actions, events or results
to differ from those anticipated, estimated or intended. All factors should be considered carefully, and readers should not place undue reliance
on forward-looking information. Generally, forward-looking information can be identified by the use of forward-looking terminology such as
“expects,” “estimates,” “anticipates,” or variations of such words and phrases (including negative and grammatical variations) or statements that

certain actions, events or results “may,” “could,” “might” or “will” occur.

"o

Forward-looking statements are not guarantees of future performance and involve risks, uncertainties and assumptions, which are difficult to
predict. Assumptions underlying the Company's expectations regarding forward-looking statements or information contained in this newsletter
include, among others, the Company’s ability to comply with applicable governmental regulations and standards, its success in implementing
its strategies, achieving its business objectives, the ability to raise sufficient funds in the future to support its operations, and general business
and economic conditions. The foregoing list of assumptions is not exhaustive. Prospective investors reading this newsletter are cautioned that
forward-looking statements are only predictions, and that the Company's actual future results or performance are subject to certain risks and
uncertainties including, but not limited to: risks related to the Company's mineral properties being subject to prior unregistered agreements,
transfers or claims and other defects in title; risks related to the Company’s history of losses, which may continue in the future; risks related to
increased competition and uncertainty related to additional financing that could adversely affect its ability to attract necessary capital funding
or obtain suitable properties for mineral exploration in the future; risks related to mineral resource estimates based on inferred resources, which
are not mineral reserves and have no demonstrated economic viability; risks related to its officers and directors becoming associated with other
natural resource companies, which may give rise to conflicts of interest; uncertainty and volatility related to stock market prices and conditions;
further equity financing(s), which may substantially dilute the interests of the Company's shareholders; risks relating to its exploration operations;
dependence on general economic, market or business conditions; changes in business strategies; environmental risks and remediation
measures; and changes in laws and regulations. Readers should consider reviewing the detailed risk discussion in the Company's most recent
Annual Information Form filed on SEDAR+ (https://www.sedarplus.ca/landingpage/) and available on our website for a fuller understanding of
the risks and uncertainties that affect the Company.
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