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Important Information

This presentation (together with oral statements made in connection

herewi th, this dd&RedApildnt2626,iam haspeen pepared
by PMET Resources Inc (the o0Companyo)
Managing Director, Ken Brinsden. This Presentation and the information
contained herein is for information purposes only, and all recipients agree

that they will use this presentation solely for information purposes.

SUMMARY INFORMATION

This Presentation contains summary information about the current activities of the
Company and its subsidiaries (the
Presentation unless otherwise indicated. The information in this Presentation is of a
general nature and does not purport to be complete or exhaustive. For greater

certainty, this Presentation should be read in conjunction with the Company's

other periodic and continuous disclosure releases, available from SEDAR+ or the

ASX, including the detailed risk discussi
Information Form filed on SEDAR+ and with the ASX.

Certain market and industry data used in this Presentation may have been
obtained from research, surveys or studies conducted by third parties, including
industry or general publications. None of the Group nor its advisers or
representatives have independently verified any such market or industry data
provided by third parties or industry or general publications.

No member of the Group gives any representations or warranties, express or
implied, in relation to the statements or information in this Presentation.

Readers should not construe the contents of this document as legal, tax,
regulatory, financial or accounting advice and are urged to consult with their own
advisers in relation to such matters. You should consult your own advisors as
needed to make a future investment decision and determine whether you are
legally permitted to make an investment under applicable legal requirements,
including securities or similar laws or regulations.

NO FINANCIAL PRODUCT ADVICE
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OTCQX: PMETF
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This Presentation is for information purposes only and is not a prospectus, offering
memorandum disclosure document, product disclosure statement or other

a n d offerig dacurheht ander €amatliarf laavr Australidndaa er ¢he lawy of any other

jurisdiction. This Presentation is not financial product advice or investment advice
nor a recommendation to acquire, and should not be construed to constitute an
offer to sell or the solicitation of an offer to buy, any securities. This Presentation
shall not form the basis for or be used for any such offer or solicitation or other
contract or engagement in any jurisdiction. An investment in Company securities is
subject to known and unknown risks, some of which are beyond the control of the

Group and conduct its own inquiries as to the adequacy, accuracy and
completeness of the information contained herein. Readers should not construe
the contents of this Presentation as legal, tax, regulatory, financial or accounting
advice and are urged to consult with their own advisors in relation to such matters.
on in the Annual
CURRENCY

Unless otherwise indicated all references to $ or CA$ in this release are to

Canadian dollars. A foreign exchange rate of CA$1.00 = US$0.75 has been used
over the life of mine. On February 19, 2026, the daily exchange rate recorded by

the Bank of Canada was CA$1.00 = 0.7303.

Companyds most recent

ROUNDING

Certain figures, percentages, estimates, calculations of value and fractions
provided in this Presentation are subject to the effect of rounding. Accordingly, the
actual calculation of these figures may differ from the figures set out in the
Presentation.

DISCLAIMER AND FORWARD LOOKING STATEMENTS
This Presentatiohooknbhgi hsf of malookimgd 6
statementsdé within the meaning of

or

All statements, other than statements of present or historical facts, are forward-

appli caﬁtqdigs'securities |

looking statements. Forward-looking statements involve known and unknown
risks, uncertainties and assumptions and accordingly, actual results could differ
materially from those expressed or implied in such statements. You are hence
cautioned not to place undue reliance on forward -looking statements. Forward-

statements in this Presentation include, but are not limited to, statements
concerning: the results of the FS, including, without limitation, project economics,
financial and operational parameters such as expected throughput, production,
processing methods, cash costs, aliin sustaining costs, other costs, capital
expenditures, free cash flow, NPV, IRR, payback period and life of mine, upside
potential, including with respect to tantalum and caesium as co-products,
opportunities for growth and expected next steps in the development of the
project, including the timing of the FID and commissioning and future work and
optimization, the economic potential of the Shaakichiuwaanaan Project, including
its potential resilience to lower market cycle and additional mineral production,
including tantalum and caesium, the market dynamics, the future uses of tantalum
and ceasium, the upcoming ESIA process, and other regulatory approval, including
the proposed permitting and development timeline, the opportunities for
additional conversion at CV5 and CV13, the anticipated production rate, the
potential for the Shaakichiuwaanaan Project to become a cornerstone supplier to
North American, European, and/or North Asian battery supply chains, the
upcoming updates, including drill program results, the eligibility to tax credits and
3 ?trberr g\%vgrpnaental support programs, and the release of further project economic

aws .

l ooking statements are typically identifi
ogrowt ho, ocontinued©d, oOintentionséo, oexp
danticipatedo, otrendad,uoraeait tinoen al @, oowm
ounderowaoy b, e 6, 0Obecomeo, oupcomingo, Opr o:
0Ostrengtheno, otarget o6, owill o6, oObelieves
thi sphrases or statements that certain action
owoul do, omighté or owill 6 be-looklmk en, occu



Important Information

Although the Company believes its expectations are based upon reasonable changes in general economic conditions; changes in the financial markets and in A Cash operating costs at site and cash operating costs at site per tonne: Cash
assumptions and has attempted to identify important factors that could cause the demand and market price for commodities; lack of investor interestin future operating costs at site is a non-IFRS financial measure which includes mining,
actual actions, events or results to differ materially from those described in financings; the Companyds ability to secur gro@singrand site administration. Lask operafingfcasts at sithper tanmemspl et i o
forward-looking statements, there may be other factors that cause actions, events of construction activities; governmental and environmental approvals; the non-IFRS financial ratio which is calculated as cash operating costs at site
or results not to be as anticipated, estimated or intended. There can be no potential for major economies to encounter a slowdown in economic activity or a divided by anticipated production expressed in tonnes. These measures capture
assurance that forward-looking information will prove to be accurate, as actual recession; and the Companyo6s ability to exddwte mpmorpglaants croeripatniemg st ®ft the Company?d
results and future events could differ materially from those anticipated in such ShaakichiuwaanaanProject. In addition, readers should review the detailed risk related costs and are used to indicate anticipated cost performance of the
information. Key assumptions 4dopkmg which tthiesC€Comphagydisnfoheaa€Cdmpanyds most recent AnnrCwarp alnryféosr magpteirarn i ooarsm f il ed on
information is based include without limitation, assumptions regarding SEDAR+, with the ASX and available on the Companyds website for a fuller
development and exploration activities; the timing, extent, duration and economic understanding of the risks and uncertaint A erstal tabhdperatih dostsqDAP GrangeAlse 48 PALNandtGal dash spertifigs S
viability of such operations, including any mineral resources or reserves identified and operations. These risks are not exhaustive; however, they should be considered costs per tonne (DAP GrandeAnse as POL): Total cash operating costs (DAP
thereby; the ability to achieve production and the timing thereof; the accuracy and carefully. If any of these risks or uncertainties materialize, actual results may vary Grande-Anse as POL) is a noAFRS financial measure which includes mining,
reliability of estimates, projections, forecasts, studies and assessments; the materially from those anticipated in the forward -looking statements found herein. processing, site administration, and product transportation to Grande -Anse.
Company's ability to meet or achieve estimates, projections and forecasts; the Total cash operating costs (DAP GrandeAnse as POL) per tonne is a nonlFRS
availability and cost of inputs; the price and market for outputs; foreign exchange Forward-looking statements contained herein are presented for the purpose of financial ratio which is calculated as total cash operating costs (DAP Grande
rates; taxation levels; the timely receipt of necessary approvals or permits; the assisting investors in understanding the CoAnsgasiPQL]dividbdbpsanticigatd proguctiomexpressed imtanmes. Thade
ability to meet current and future obligations; the ability to obtain timely financing performance and condition and may not be appropriate for other purposes. measures capture the important component
on reasonable terms when required; the current and future social, economic and production and related costs and are used to indicate anticipated cost
political conditions; and other assumptions and factors generally associated with The forward-looking statements contained herein are made only as of the date performance of the Companyds operations.
the mining industry. Readers are cautioned that the foregoing list is not exhaustive hereof. The Company disclaims any intention or obligation to update or revise any
of all factors and assumptions which may have been used. forward-looking statements, whether as a result of new information, future events A All-in sustaining cost (AISC) and AISC per tonne: Alin sustaining cost is a non-

or otherwise, except to the extent required by applicable law. The Company IFRS financial measure which includes mining, processing, site administration,
Forward-looking statements are also subject to risks and uncertainties facing the qualifies all of its forward -looking statements by these cautionary statements. and product transportation to Grande -Anse and sustaining capital. Altin
Companyds business, any of which could have a material adverse effect on the sustaining cost per tonne of spodumene concentrate is a non-IFRS financial
Companyds business, financial condition, KdSARSEAndottRffinaRcRifnbRresons and growth ratio which is calculated as altin sustaining cost divided by anticipated
prospects. Some of the risks the Company faces and the uncertainties that could This Presentation includes nonIFRS financial measures and nofIFRS financial production expressed in tonnes. These measures capture the important
cause actual results to differ materially from those expressed in the forward- ratios. The Company believes that these measures provide additional insight, but components of the Companyds anticipated
looking statements include, among others, requirements for additional capital, these measures are not standardized financial measures prescribed under IFRS and are used to indicate anticipated cost pe
operating and technical difficulties in connection with mineral exploration and therefore should not be confused with, or used as an alternative for, performance
development activities; actual results of exploration activities, including on the measures calculated according to IFRS. Furthermore, these measures should not be The Company does not currently have operations and therefore does not have
ShaakichiuwaanaanProject ; the estimation or realization of mineral reserves and compared with similarly titted measures provided or used by other issuers. historical equivalent measures to compare and cannot therefore reconcile with
mineral resources; the timing and results of estimated future production; the costs historical measures.

of production, capital expenditures, the costs and timing of the development of
new deposits, requirements for additional capital; future prices of spodumene;

The non-IFRS financial measures and noAlFRS financial ratios used in this
Presentation and common to the mining industry are defined below:

“ ﬂmu nEnJ; TSX: PMET  ASX: PMT OTCQX: PMETF  WB: R9GA s
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Important Information

NI 43-101 AND JORC CODE (2012 EDITION)

Mineral Reserve and Mineral Resource estimates and Exploration Results are
reported in accordance with Canadian National Instrument 43-101 - Standards of
Disclosure for Mineral Projects (NI 43 101) and the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
(JORC Code (2012 Edition)).

Readers outside of Australia and Canada should note that they may not comply
with the relevant guidelines in other countries and, in particular, may not comply
with Item 1300 of Regulation S-K, which governs disclosures in registration
statements filed with the SEC. NI 43101 differs significantly from the disclosure
requirements of the SEC generally applicable to US companies, and therefore
information contained in this Presentation describing mineral deposits, resources
and reserves is not comparable to similar information made public by companies
subject to the reporting and disclosure requirements of US securities laws.

QUALIFIED PERSONS (QP) / COMPETENT PERSONS (CP)

Mr. Darren L. Smith, M.Sc.P.Geaq, who is a Qualified Person as defined by National
Instrument 43-101, and Competent Person as defined by the JORC Code 2012, and
member in good standing with the Ordre des Géologuesdu Québec (Geologist
Permit number 1968), and with the Association of Professional Engineers and
Geoscientists of Alberta (member number 87868), has reviewed and approved, or
has prepared, as applicable, the disclosure of the exploration results and Mineral
Resource technical information contained in this Presentation and has confirmed
that the relevant information is an accurate representation of the available data

and studies for the Shaakichiuwaanaan Project.

Mr. Smith is an Executive and Vice President of Exploration for PMET Resources
Inc. and holds common shares, options, Restricted Share Units (RSUs), and
Performance Share Units (PSUs) in the Company.

TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA

Mr. Frédéric Mercier-Langevin, Ing. M.Sc, who is a Qualified Person as defined by
National Instrument 43-101, and Competent Person as defined by the JORC Code
2012, and member in good standing of Ordre des Ingénieurs du Québec (OIQ), has
reviewed and approved, or has prepared, as applicable, the disclosure of the
scientific and technical information contained in this Presentation and has
confirmed that the relevant information is an accurate representation of the
available data and studies for the Shaakichiuwaanaan Project.

Mr. Mercier-Langevin is the Chief Operating and Development Officer for PMET
Resources Inc. and holds common shares, options, RSUs, and PSUs in the
Company.

ASX COMPETENT PERSON STATEMENT&SHAAKICHIUWAANAAN PROJECT
THE INFORMATION IN THIS PRESENTATION WITH RESPECT TO THE
FEASIBILITY STUDY (Fpwas first released by the Company in its news release
dated October 20, 2025, titled
Feasibility Studyo6. The Company confi
underpinning the production target and forecast financial information derived

from the production target in the FS news release continue to apply and have not
materially changed.

rms

THE INFORMATION IN THIS PRESENTATION WITH RESPECT TO THE CV5
PEGMATITE MINERAL RESERVE ESTIMATkas reported by the Company in
accordance with ASX Listing Rule 5.9 on October 20th, 2025. The Company

confirms it is not aware of any new information or data that materially affects the
information included in the announcement and that all material assumptions and
technical parameters underpinning the estimate in the announcement continue to

apply and have not materially changed. The Company confirms that the form and
context in which the competent person®s
materially modified from the original market announcement.

o0 PM®ENly Res o

f

THE INFORMATION IN THIS PRESENTATION WITH RESPECT TO THE
CONSOLIDATED MINERAL RESOURCE ESTIMATWEAS reported by the Company

in accordance with ASX Listing Rule 5.8 on July 21, 2025. The Company confirms it

is not aware of any new information or data that materially affects the information
included in the announcements and that all material assumptions and technical
parameters underpinning the estimates in the announcements continue to apply

and have not materially changed. The Company confirms that the form and
context in which the competent personds
materially modified from the original market announcements.

THE INFORMATION IN THIS PRESENTATION WITH RESPECT TO

EXPLORATION RESULT®as reported by the Company in accordance with ASX
Listing Rule 5.7 on June 25, 2025, September 24, 2025, December 15, 2025 and
February 19, 2026. The Company confirms it is not aware of any new information
or data that materially affects the information included in the announcement. The

GempanperpPunbtsmpothatvehevbormtandmecont ex

findings aregoresentas haveenet begn matgrially mediied frasnrthe original market
announcement.

indings are presented have not been

f



PMET Resources and
Shaakichiuwaanaan Overview




Shaakichiuwaanaan Project:

Rare Geology of Global
Significance

Shaakichiuwaanaan represents an extremely
rare type of pegmatite deposit i Lithium-
Caesium Tantalum (LCT)A that has
concentrated three of the world's critical
minerals that are in high demand, in significant
quantities. This deposit stands among the very
few globally that has the potential to produce all
three minerals via relatively simple processing,
creating a unique value proposition in today's

critical minerals market.

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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NORTH AMERICA'S
CRITICAL-MINERAL POWERHOUSE
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1. The Consolidated MRE(CV5 + CV13 pegmatites), which includes the Rigel and Vega caesium zones, totals 108.0 Mt at 1.40% Li,O, 0.11% Cs,0, 166 ppm Ta,05, and 66 ppm Ga (Indicated), and
33.4 Mt at 1.33% Li,O, 0.21% Cs,0, 155 ppm Ta205, and 65 ppm Ga (Inferred), and is reported at a cut-off grade of 0.40% Li20 (open-pit), 0.60% Li2O (underground CV5), and 0.70% Li,O
(underground CV13). A grade constraint of 0.50% Cs,0 was used to model the Rigel and Vega caesium zones, entirely contained within the CV13 Pegmatite, with a MRE of 0.69 Mt at 4.40%
Cs,0, 2.12% Li,O, and 646 ppm Ta,05 (Indicated), and 1.70 Mt at 2.40% Cs,0, 1.81% Li,O, and 245 ppm Ta,05 (Inferred). The Effective Date is June 20, 2025 (through drill hole CV24-787).
Mineral Resourcesare not Mineral Reservesasthey do not have demonstrated economic viability. Mineral Resourcesare inclusive of Mineral Reserves See Slides 31-36 for further details.



CV5, CV13, and Blue-Sky Potential

At Shaakichiuwaanaan, CV5 underpins outithium -only FS and
our maiden reserve. Anupdated FS, scheduled for late 2026,
will integrate the economics of tantalum at CV5 as a valuable

g 562000 564‘000 566900 568‘000 570\000 572IIJOO I 574|0IJO %
co-product . 8 . 4 s> mt
. : : " ; S
A Preliminary Economic Assessment (PEA) on the broader {_% = Condemnation DDH NS ’
D[::Hir"—__r at proposed waste Fiii? S 4 /

Project (CV5+CV13) is also scheduled for late 2026 and will
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The Consolidated MRE(CV5 + CV13 pegmatites) is reported at a cut-off grade of 0.40% Li,O (open-pit), 0.60% Li,O (underground CV5), and 0.70% Li,O (underground CV13). Mineral Resources

“ RESOURCES TSX: PMET ASX: PMT OTCQX: PMETF WB: R9GA are not Mineral Reservesasthey do not have demonstrated economic viability. Mineral Resourcesare inclusive of Mineral Reserves



Largest Lithium Pegmatite Resource in the Americas
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Mineral Resourcedata sourced through July 11, 2025, from corporate disclosure of NI 43-101, JORC,or equivalent regulatory body. Deposit/Project data presented includes the total resource tonnage. Mineral resources are presented on a 100% basis and inclusive of reserveswhere
applicable. Data is presented for all pegmatite deposits/projects >10 Mt and >0.65% Li,O head grade. Sh aa k i ¢ h i uGersalidated MRE$CV5 + CVL3 pegmatites), which includes the Rigel and Vega caesium zones, totals 108.0 Mt at 1.40% Li,O, 0.11% Cs,0, 166 ppm Ta,0g, and
66 ppm Ga, Indicated, and 33.4 Mt at 1.33% Li,O, 0.21% Cs,0, 155 ppm Ta,05, and 65 ppm Ga, Inferred, and is reported at a cut-off grade of 0.40% Li,O (open-pit), 0.60% Li,O (underground CV5), and 0.70% Li,O (underground CV13), with an Effective Date June 20, 2025 (through drill
hole C\V24-787). Mineral resourcesare not mineral reservesasthey do not have demonstrated economic viability. Mineral Resourcesare inclusive of Mineral Reserves See Annex, Slides 33-34 for further details.
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Positioning To Become a Top 5 Producer Globally

Our CV5 Lithium Only Feasibility Study (FS) targets- 800 ktpa and positions the Company to become the 4th
largest spodumene producer of SC5.5 globally* and largest in the Americas. Uniquely positioned to supply
North American, European, and Asian supply chains for ~20 years with coarse grained (DMS), higlguality
SC5.5% spodumene concentrate.
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PMET . Production & Current Production Capacity Production & Planned Expanded Capacity Development

Source: Company disclosure. 1. Referto Annex for supporting information . Notes: Production figures have been adjusted on a 5.5% Li,O equivalent basis. Greenbushesand Pilgangoora production capacity excludes expansions pending FID (i.e. Chemical Grade Plant

4 & P2000, respectively). Capacity refers to current installed production capacity, and where not available, average annual production .
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Our Development Strategy

Optimize and Deliver on
our Lithium Operation

Up to ~800 ktpa SC5.5

A staged development for a lithium only, open pit and
underground spodumene mining operation, at CV5

Simple geology, mining, and pegmatite geometry
with very high-grade subsets of the Mineral Reserve
~12.1Mt @ 2.0% Li,O 23

Conventional DMS-only processing flowsheet
Low in Fe and other impurities

Proximal to already-built, high quality power and
transportation infrastructure

Unlock Additional Value from
Other Critical Minerals

Diversify Downstream into
Chemicals

Lithium and Potentially Caesium Chemicals

Participation in future midstream and downstream
Caesium and Tantalum Co -Products processing opportunities to capture additional value

Extract greater value by expanding along the chemical supply chain

production into other critical minerals over
time, including caesium and tantalum as
co-products

Wor |l dds | ar-postedtcaepiuml | uci t e
pegmatite resource* at CV13

One of the largest tantalum pegmatite
resources globally*

Opportunity to provide a lithium -enriched intermediary
product or purified chemicals into the burgeoning
North American, Asian, and European battery industry

Potential to establish midstream and downstream
processing expertise through strategic partnerships
with industry participants, including the potential to
use low-cost renewable power with electric calcination

Opportunity to develop an independent downstream
lithium and/or caesium chemicals supply hub in North
America supporting emerging supply chains

1. SeeFeasibility Study for CV5 news release dated October 20, 2025. 2. Project hosts a Probable Mineral Reserveof 84.3 Mt at 1.26% Li,O (all within the CV5 Pegmatite) at a cut-off grade of 0.40% Li,O (open-pit) and 0.70% Li,O (underground). Underground development and open pit
marginal tonnage containing material above 0.37% Li,O are also included in the statement. Effective Date of September 11, 2025. 3. Includes the high-grade Nova Zone (~12.1 Mt at 2.0% Li,O on a fully diluted basis, factoring in mining recovery, which is a subset of the overall Probable

Mineral Reserve) 4. Referto Annex for supporting information .

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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Matching Project Timeline to the Lithium Supply Gap

2027

2021

ACHIEVEMENTS

1st drill hole 8 November
2021

Engagement with Cree First Nations
Environmental Studies / ESIA Preparation
Mineral Resource Estimates (MRE)
PEA

VW / PowerCo Investment
and Offtake Agreements

Feasibility Study for CV5

Lithium Only Project PROJECT OPTIMISATION

Maiden Mineral Reserve at
CV5

Lodge ESIA Applications (Provincial and Federal)

Industry Engagements for Offtake and Strategic Opportunities

Progress Tantalum and Caesium opportunities

Federal/ COMEV/COMEX Approvals Process Deliberation
Chisasibi / Cree Nation Engagement and IBA

FID

o0l ndi sneeliné only. Actual timeframes may differ and be subject to change based on project conditions, timing for permitting and approvals and other external factors. It should not be relied upon as definitive or guaranteed. Referto Slide2 60 Di s c¢ lardiFomeard Looking

St at e nferfuttherdnformation .6

“ nPEMu nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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Track Record of Drilling Successand Project Progress

Largest lithium pegmatite resource in the Americas delivered in under 2 years. We
now begin 2026 with $65M of flow -through funds to continue the exploration efforts

® 2021-2023: Foundation
A 2021: Discovery holed 147 m @ 0.92% Li20 (CF2001)! November 2021

A 2022: Discovery of high-grade Nova Zone 2
A 2023: Maiden MRE (Inferred) - largest in the Americas

A 362 Dirill holes (~107,000 m) completed at the Shaakichiuwaanaan Property by
the end of 2023

® 2024: Expansion
A Updated MRE:Significant Indicated Resource determined

A 431 holes (~128,000 m) completed to support resource conversion to
indicated and PEA achieved in August 2024

® 2025: Continued Discovery at Scale

A World's largest pollucite -hosted caesium pegmatite MRE determined.

A MRE update and maidenMineral Reserve (Li) determined with FS released in ;
October 2025, only 4 years after initial drill hole

A 245 holes (~57,000 m) of drilling to support the FS S ETNeE R o T T
»‘"A/-N.(' ; '-. S5, .'\ ‘, \ = ’:'- __."&;-4‘

1. Referto pressreleased P a t Baitery Metals Drills 0.93% Li,O over 146.8 m, including 1.09% Li,O over 73.0 m, in First Drill Hole at the Corvette-FCIProperty, JamesBay,Q C 6 .

1

“ P M E T TSX: PMET ASX: PMT OTCQX: PMETF WB: ROGA dated November 29™, 2021. 2. Referto pressreleaseo P a t drilis 6222 m of 3.34% Li,O, including 15.0 m of 5.10% Li,O, in EasternmostDrill Hole from the 2022 Drill Campaign at
RESOURCES the CV5 Pegmatite, Quebec,C a n a daged January29, 2023.



Upcoming Catalysts for PMET

PMET is entering a transformational period with multiple value-driving milestones across permitting, metallurgy, exploration,
and commercial partnerships throughout 2026 and beyond.

Q1 2026 H1 2026 H2 2026

ESIA Submission Updated Feasibility Study (CV5)

Targeting formal submission of the Updated Feasibility Study (FS) for CV5 incorporating tantalum
Environmental and Social Impact recovery economics and optimized mine sequencing.

Assessments for CVS,initiating the final PEA/Scoping Study on broader Project (CV5+CV13)

regulatory approval process.
Inclusive of lithium, caesium, and tantalum.

Nova Zone Bulk Sample Application

Expected regulatory progress for Nova Zone bulk
sampling, an accelerated pathway to improve

geological understanding, improved partnership

interactions and product qualification processes.!

2 4

5 p

Q2 2026 H2 2026 Ongoing

Metallurgy Update 2026 Drill Program Results Strategic Partnership Discussions

Additional metallurgical results for
caesium and tantalum recovery
processes.

Exploration results from the expanded
drilling campaign, targeting resource
expansion, and grade confirmation.

Active negotiations with downstream
partners for offtake agreements and
strategic funding investments in respect of
lithium, caesium and tantalum.

1. Company anticipates a response to its application for a proposed 50 kt bulk sample program at CV5 in H1-2026. Subject to suc a response and receipt of further required authorizations and funding, the Company aims to commence the bulk sample program

toward the end of calendar year 2026.

“ ﬂmu nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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Co-Products o0 Tantalum Concentrate Price at 20 -Year Highs

Tantalum presents a significant opportunity to realise additional revenue beyond primary spodumene concentrate
production. This high-value metal has potential to meaningfully enhance economics when integrated into the project.
An updated Feasibility Study for CV5 is scheduled for late 2026, which will integrate tantalum as a co -product .

30% Tantalum Ore, USD/Ib (CIF China)

1D 30 1M 6M YID 1Y 5Y Max Daily ¥ & Table RLGEC Al Add Data « # Edit Chart &¥

Tantalum Market L P /26 ey

Average 76.84 251.50

Track Annotate News Zoom

Low on 12/02/05 26.00

Tantalum concentrate spot pricest are
currently around US$240/Ib

Tantalum's current supply base isheavily
reliant on the DRC and Rwanda (65%) 2,
with non -conflict reliable long -term
supply sources highly sought after

Total tantalum ore raw materials market
is approximately US$600M at

| /\A NJV/
vy
double in size over approximately 10 yrs®

US$100/Ib , and demand estimated to

Source: 1.March 21, 2026: Shanghai Metals Market, 2, 3: Tantalum Quarterlyd CPM Group.
January 2026

2005-2009 2010-2014 2015-2019 2020-2024 2025-2029

“ RPEMH REEJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA .



Current and Future Uses of Tantalum

A Tantalum applications are very much technology oriented . It remains a key - :
; : ; ; : Application MENES STHS (25, 209 Market Characterization
component of chip manufacturing due to its advantageous chemical and mineral ppiicatio 2,688t Ta

characteristics Capacitors 30% Critical for Al data centers and EV
A Over 65% of the demand is directly tied to the chip manufacturing of demand electronics.
. 1 0,
industry SAWFilters 20% Wireless communication devices (5G).
; _ ) of demand
A Tantalum is a key input for Al data centers and cloud servers. For example,
Nvidiads H100 cards requi res a s-polgmaan Sputtering Targets 15% Advanced semiconductor
! q P y P 9 9 of demand manufacturing.
capacitors per board 2 due to their stability at high operating temperatures and
miniaturized footprint 15% Aerospace jet engines and land-based
P Superalloys of demand

turbines. Defence.

A It also benefits from EV adoption, as it is used in cars
extreme miniaturization, high -temperature stability, and exceptional reliability in Figure 18 - Tantalum valuation sensitivity to tantalum price
harSh enVironmentS Tantalum Price (USS$/lb) NPV Tantalum (C$m)
A Tantalum demand CAGR: Global commercial tantalum demand is forecast to 25 194
grow at an overall compound annual growth rate (CAGR) of 6.3% through 2036, | =* 398
.. . 60 466
rising from 2,688t Ta in 2025 to 5,270t Ta by 2036 3 P P
A Doubling the market size at current prices of $250/Ibs, the tantalum | :22 ;:

market would be approximately US$2.9B

Source: Pelofon Capftal
Source: 1, 3: Tantalum Quarterlyd CPM Group. January 20262, Argus Media: Q&A: Al drives fresh Ta capacitor demand, October 2025

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA .



Co-Products o0 Caesium

Caesium is a niche, supply constrained commodity which presents another potential revenue
opportunity at CV13, beyond primary spodumene concentrate production. This high -value metal has
the potential to enhance project economics through recovery of pollucite concentrate at site and is
expected to be integrated via a primary crush and simple, XRT oresorting process flowsheet.

PMET expects to deliver aPEA-level study for the broader Project (CV5+CV13) by YE 2026 which
will demonstrate the preliminary economics on lithium, caesium, and tantalum

) usb 99% CaesiumCarbonate Price, USD/kg O- SMM
Caesium Market 20 (ex-works China)

Caesium carbonate ! spot price is currently above
$220/kg on SMM 4 increasing by more than 80%
since June 2025.

210

o 0 0 . 180
Pollucite (caesium) mineral concentrate 2 price

agreement reported in the public domain in
February 2025 for $300/t per 1% CsO (5% =0
minimum), when caesium carbonate was $120/kg

120

Current primary supply of caesium is highly
concentrated 3, with users downstream interested
in dIVEI’SG Supply Chaln development Magrql 6, 2023 Dec 12, 2023 Sep 06, 2024 Jun 13, 2025 Mar 16, 2026

_I_ Source: 1. SMM8 Shanghai Metals Market; Spot pricing for caesium carbonate as traded on SMM as at March 30", 2026 The market for caesium compounds and metals is largely opaque

. i . . because it is typically not publicly traded like copper or gold, but rather through private bi -lateral and term contracts. Contract prices will therefore vary depending on contained caesium 18
“ RESOURCES TSX: PMET ASX: PMT OTCQX: PMETF WB: R9GA form, purity and end -product use 2: Grid Metals Sign Caesium Agreement with Tancohttps:/gridmetalscorp.com/site/assets/files/5429/2025_02_18_tanco_agreement.pdf 3, The Global
Caesium Industryd CPM. January 2026



https://gridmetalscorp.com/site/assets/files/5429/2025_02_18_tanco_agreement.pdf

R

Current and Future Uses of Caesium

o Market Size (Est. 2025): N
Application 1,300t contained Cs, O Market Characterization

Drilling Flu_lds (caesium 47% of demand ngh—pressure, high-temperature (HPHT)
formate brines) oil & gas wells.

Used as a dopant to reduce SQ

Sulphuric Acid Catalysts 34% of demand .
emissions.

Used as a sacrificial base in
pharmaceutical manufacturing.

Fine ChemicalSynthesis 15% of demand
A In addition to established markets, growth potential from emerging applications & which can be
supported from a new alternative supply source.

A Emerging applications include the solar panel industry where OxfordPV, a leading perovskite
firm, estimates the intensity is 40 -50tpy of caesium per 100 GWh of solar capacity 1.

A Annual solar market currently is 600 GWI?.

A Efficiency improvements of almost 35%  have been seen in R&D for thin-film solar panels using
a perovskite structure with caesium.

A Potential for 500tpy in solid state batteries on the lithium metal anode part of the battery 3.

Source: 1, 3: The Global Caesium Industry Repory CPM Group. March 2026. 2/EA World Energy Outlook 2025- Executive Summary.
October 2025

RPEM" nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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A chart of the highest confirmed conversion efficiencies for research cells for a range of photoveltaic technologies, plotted from 1976 to the present.
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Source: NREL (U.S. Department

laboratory for energy systems).
https://www.nrel.gov/pv /interactive -cell-efficiency
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2025 Demand Picture + Long -Term BESS Tailwinds

A Battery demand mix going towards BESS
almost 4x larger market share by 2030 vs

2020. Global lithium ion battery demand by all end use market
A BESS now represents approximately Fv I BEss [l Portables [l Other
35% of incremental lithium demand. d Q
A Total battery demand expected to triple
from 2025 to 2030 -dase. Benchmar kds hi
A Upside surprises that could further bolster
lithium demand: 16 TWh
A Buses, commercial and HD trucks 03 o 70%
A Boats and ferries
A Drones
2020 2025 20?0
A Humanoid Robots upside

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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Long-Term Supply Gap Aligned with
Shaaki chi uwaanaanos Productil on

Targeted PMET commercial production for Phase 1 (2030) and Phase 2 (2032) aligned with supply gaps

Supply and Demand, Upside Scenario

Mt LCE

7.0 -
6.5 Supply

6.0 4 = Demand
55 4 [l Shortfall
5.0 -
4.5
4.0
3.5 -
3.0 1
2.5 -
2.0 - 1.3Mt
1.5 -
1.0 1
0.5 -
0.0
-0.5 -

The 2030 supply gap is equal to approx.
five(5)Shaaki chi vaMalanaands
production of 800ktpa SC5.5 & 100Kt/ L

2Mt

2024 I
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Source: Graph: Benchmark Minerals 0Supply Demand Price ForEaxast 8QO0K203®8ar bdf Spadkmehieuw®& ed@rechnieafrdporpt odfFetasobi bft yseSt1o0dKt ( ES

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA -



Supply Issues Arising

A Zimbabwe banning; 11% of global lithium supply at risk L
critical minerals exports

A The government wants more in-country transformation of

Figure 1: China's monthly lithium feedstock imports from Zimbabwe
critical mineral raw materials.

A Lithium sulphate plants (mid-stream product) getting built, 'EC'C-C-“

but only one close to operating. 40,000

A Export tax already doubled, from 5% to 10% in January 120,000

2026. 100,000

A Low visibility on Jiangxi/ Jianxiao Chinese supply resumption; .

3-4% supply. 40 000

A UBS commenting how tight inventories already are:  Upstream 20,000
(spod con) inventory is <1mth; lithium chemical inventory at R e B i e e R R R
converters and cathode makers low at ~2wks each and ~1mth of 2T A At it R AR R E AR AT
. ) T 8 83 g0 88 8§ g0 8853 4 3
finished product; while battery makers have ~1mth of cathode -2 2 WeZE ™ 2 2 W ZE ™ 2 2 £

Monthiy lithium feedstock imports from Zimbabwe

Source: 1. UBS: China Lithiund Further supply disruption from Zimbabwe. February 2026

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA



Price action similar to previous undersupplied cycles.

Historical LCE Price Recovery Timeline 1!
$ 90,000

$ 80,000
$ 70,000
$ 60,000
$ 50,000
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$ 30,000
$ 20,000 /_/—JW

$ 10,000 f—

W

$0

$/t Chinese LCE Benchmark from Bottom

0 50 100 150 200 250 300 350 400 450 500

Days From LCE Price Bottom

Source: 1Bloomberg LCE Price History.

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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Pro-Forma Shareholder Register

B APAC 30%
® North America 25%
W Europe 14%

B CDS and other 31%

MW Corporate 16%

m HNV/family office 16%
M Institutional 27%

M Retalil

M Insider 3%

B CDS and other 25%

‘ !JEMH "Ecl TSX: PMET  ASX: PMT OTCQX: PMETF  WB: R9GA .



Corporate Structure

Capital Structure In Millions

Basic Shares Outstanding 183.6
Dilutive Securities 11.3
Fully Diluted Shares 194.9
Cash (as of December 31st2025 + Net Proceeds of February 2026 Financings) C$182M

Liquidity (Average Daily Volume, last 12 months) _

TSX 474K
ASX (CDls, 10:1 ratio with TSX shares) 3.6M
Combined (TSX shares equivalent) 834K

28
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Strong NPV Growth Driven by Rising Lithium Prices

Project NPV is highly sensitive to lithium spodumene concentrate pricing, with ~ C$450M of NPV(8%) change per
$100/t increment in SC5.5 pricet

NPVg,, Sensitivity to spodumene concentrate price (US$/t SC5.5, real)
C$m

Spodumene Spot Key InS|ght
5,000 prices 4989 Robust lithium market
4561 fundamentals drive
4,000 . increasing project value,
3000 3211 given overall sensitivity in the

project to increased lithium

price.

Post-tax NPV8%

Tantalum & caesium co-

2,839
2,399
2,000 1051
1,499 1,595
1,000 1,029
_ Ca products, CV13 expansion

(L.160) potential, are NOT included
in the 2025 FS

(1,000)

(2,000)
$700 $800 $900 $1,000 $1,100 $1,200 $1,221 $1,300 $1,400 $1,500 $1,600 $1,700 $1,800 $1,900 $2,000

Spodumene price (US$/t SC5.5, real)

1. Seenews release 0 P M Rd@sourcesDelivers Positive CV5 Lithium-Only Feasibility Study for its Large-Scale
ShaakichiuwaanaanP r o j dated Gctober 20, 2025.

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA ”



NI 43-101 Mineral Resource Statement

CV5 AND CV13 PEGMATITES

Consolidated MRE

Caesium Zone MRE

Contained
) N Tonnes
Caesium Zone | Classification Cs,0
®
®
Rigel Indicated 163,000 10.25 1.78 646 16,708
ige
g Inferred - - - - -
v Indicated 530,000 2.61 2.23 172 13,833
ega
J Inferred 1,698,000 2.40 1.81 245 40,752
) Indicated 693,000 4.40 2.12 283 30,541
Rigel + Vega
Inferred 1,698,000 2.40 1.81 245 40,752

Conceptual Contained
i : ... Tonnes

Mining Pegmatite | Classification 0 LCE

Constraint (Mt)

Open-Pit ] 97,757,000 1.39 0.09 163 66 3.35
CV5 Indicated

Underground 4,071,000 1.08 0.06 186 66 0.11

Total 101,828,000 1.38 0.09 164 66 3.46

Open-Pit 5,745,000 1.16 0.09 163 61 0.17
CV5 Inferred

Underground 8,153,000 1.24 0.07 136 60 0.25

Total 13,898,000 1.21 0.08 147 60 0.41

Open-Pit ) 5,996,000 1.89 0.60 201 76 0.28
Cv13 Indicated

Underground 167,000 0.85 0.06 132 60 0.00

Total 6,163,000 1.86 0.59 199 76 0.28

Open-Pit 18,020,000 1.44 0.32 168 70 0.64
CV13 Inferred

Underground 1,462,000 1.05 0.08 75 55 0.04

Total 19,482,000 1.41 0.30 161 69 0.68

CV5 + Indicated 107,991,000 1.40 0.11 166 66 3.75

CvVv13 Inferred 33,380,000 1.33 0.21 155 65 1.09

“ RPEMH REEJ; TSX: PMET  ASX:PMT  OTCQX: PMETF  WB: R9GA

The Consolidated MRE cut-off grade is variable depending on the mining method and pegmatite (0.40% Li,O open-pit, 0.60% Li,O
underground CV5, and 0.70% Li,O underground CV13). A grade constraint of 0.50% Cs,0 was used to model the Rigel and Vega
caesium zones, which are entirely within the CV13 P e g ma topen-pibrsining shape. The Effective Date of the MREsis June 20,
2025 (through drill hole CV24-787). Mineral Resourcesare not Mineral Reservesas they do not have demonstrated economic
viability. Mineral Resourcesare inclusive of Mineral Reserves

30



NI 43-101 Mineral Reserve Statement

CV5 PEGMATITE

Cut-off grade of 0.40% Li,O (open-pit) and 0.70% Li,O (underground). Underground development and open pit
marginal tonnage containing material above 0.37% Li,O are also included in the statement. Effective Date of
September 11, 2025.

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA
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