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Shaakichiuwaanaan Project:

Rare Geology of Global
Significance

Shaakichiuwaanaan represents an extremely
rare type of Lithium-Caesium Tantalum (LCT)
pegmatite deposit i1 that has concentrated all
three of the LCT components at scale and grade,

for critical minerals that are in high demand.

This deposit stands among the very few globally
that has the potential to produce all three critical
minerals via relatively simple processing,
creating a unique value proposition in today's

critical minerals market.
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1. The Consolidated MRE(CV5 + CV13 pegmatites), which includes the Rigel and Vega caesium zones, totals 108.0 Mt at 1.40% Li,O, 0.11% Cs,0, 166 ppm Ta,05, and 66 ppm Ga (Indicated), and
33.4 Mt at 1.33% Li,O, 0.21% Cs,0, 155 ppm Ta205, and 65 ppm Ga (Inferred), and is reported at a cut-off grade of 0.40% Li20 (open-pit), 0.60% Li2O (underground CV5), and 0.70% Li,O
(underground CV13). A grade constraint of 0.50% Cs,0 was used to model the Rigel and Vega caesium zones, entirely contained within the CV13 Pegmatite, with a MRE of 0.69 Mt at 4.40%
Cs,0, 2.12% Li,O, and 646 ppm Ta,05 (Indicated), and 1.70 Mt at 2.40% Cs,0, 1.81% Li,O, and 245 ppm Ta,05 (Inferred). The Effective Date is June 20, 2025 (through drill hole CV24-787).
Mineral Resourcesare not Mineral Reservesasthey do not have demonstrated economic viability. Mineral Resourcesare inclusive of Mineral Reserves See Slides 31-36 for further details.
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Proven Management Team

Built Pilgangoora (PLS) and mines in the north, now building Shaakichiuwaanaan

Ken Brinsden

CEO, President, Director
B.Eng. (Mining),
MAUSIMM, MAICD

YEARS
Over 30 years

EXPERIENCE
CEO & MD, Pilbara Minerals

ACHIEVEMENTS

Developed Pilbara Minerals from
exploration to production, with
company growth rising to
achieve ASX top 50 companies'
status

TSX: PMET

ASX: PMT

Natacha Garoute

CFO
CPA, LLB

YEARS
Over 20 years

EXPERIENCE

CFO, Champion Iron Ore
CFO & Corporate Secretary,
Roxgold

ACHIEVEMENTS

Extensive experience in Quebec
in financial and capital markets,
raised. $1B + financing for
developers and producers

OTCQX: PMETF

Frédéric Mercier -
Langevin
COO0/CDO
Eng.,M.Sc

YEARS
Over 20 years

EXPERIENCE
COO,Wesdome Gold Mines,
General Mine Manager, Agnico
Eagle

ACHIEVEMENTS
Led IBA negotiations with First
Nations as COO, ramped up
from commissioning to
production a 380koz/annum
gold mine in

WB: R9GA

Darren L. Smith
Executive Vice President,
Exploration

M.Sc., P. Geo

YEARS
Over 20 years

EXPERIENCE

Strong focus on rare earth
elements, and rare metals (Li, Ta,
Nb). Director, VP Exploration,
and Sr. Technical Advisor for
several junior mineral

exploration companies

ACHIEVEMENTS
Instrumental to the discovery
of the Ashram (REEF) and
Shaakichiuwaanaan

(L-Cs Ta-Ga) deposits; Project

C a n dedelpgment; QB/CR h .

Alex Eastwood
Executive Vice President,
Commercial

BEG LLB

YEARS
Nearly 30 years

EXPERIENCE
Chief Commercial & Legal
Officer, Pilbara Minerals

ACHIEVEMENTS

Key commercial executive of
Pilbara Minerals from
exploration to production on
the ASX 50

Grace Barrasso
Executive Vice President,

Corporate Affairs
M.Sc

YEARS
Nearly 25 years

EXPERIENCE

VP 8 Environment and
Sustainability, ArcelorMittal
Mining

Environment and Community

Relations, Xstrata Canada and
Mauritania

ACHIEVEMENTS
Lead on ESIA and resettlement
projects in W. Africa.

Olivier Caza-Lapointe
Head of Investor Relations

YEARS
Over 15 years

EXPERIENCE
Executive Director fi
Institutional Sales, CIBC;
equity trading, CDPQ

Independent Directors
Pierre Boivin (Chair)
Mélissa Desrochers
Brian Jennings

Aline Coté

Director
Blair Way




STRATEGIC VALIDATION

World -Class Partners Validating the Opportunity

Three landmark strategic relationshipsii with global leaders in battery materials, electric mobility, and specialty chemicalsfi confirm
institutional confidence in project quality and long -term commercial viability.

A\ Albemarle I KOCH

Aug 2023 i Albemarle Dec 2024 i Volkswagen/ PowerCo Apr 2026 i Koch Technology Solutions
C$109M Strategic Investment Strategic Investment + Long -Term Offtake Downstream Processing Relationship
The world's largest lithium producer made a landmark Volkswagen invested C$69M for 9.9% of the company at Koch Technology Solutions brings proprietary critical
C$109 million strategic investment for 4.9% of the a 65% premium to prevailing market prices, while its minerals processing technology, downstream expertise
company, providing both capital validation and global battery subsidiary PowerCo secured a strategic longterm and downstream commercial relationships in the critical
lithium raw materials market credibility. offtake agreement. minerals sphere.

C$1/8M 3 2027 FID

Strategic Investments Tier-1 Collaborations Fully funded until FID & targeted 2 " half 2027
Key funding by global players to accelerate project Albemarle | Volkswagen / PowerCo | Strategic + institutional funding to have financing visibility
development Koch Technology Solutions until FID
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Positioning To Become a Top 5 Producer Globally

Our CV5 Lithium Only Feasibility Study (FS) targets ~ 800 ktpa  and positions the Company
to become the 4th largest spodumene producer of SC5.5 globally ' and largest in the Americas.

Uniquely positioned to supply North American, European, and Asian supply chains for~20 years
with coarse grained (DMS), high-quality SC5.5% spodumene concentrate.
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PMET . Production & Current Production Capacity Production 6 Planned Expanded Capacity Development

Source: Company disclosure. 1. Referto Annex for supporting information . Notes: Production figures have been adjusted on a 5.5% Li,O equivalent basis. Greenbushesand Pilgangoora production capacity excludes expansions pending FID (i.e. Chemical Grade Plant
4 & P2000, respectively). Capacity refers to current installed production capacity,and where not available, average annual production .
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Our Development Strategy

Optimize and Deliver on
our Lithium Operation

Up to ~800 ktpa SC5.5

A staged development for a lithium only, open pit and
underground spodumene mining operation, at CV5

Simple geology, mining, and pegmatite geometry
with very high-grade subsets of the Mineral Reserve
~12.1Mt @ 2.0% Li,O 23

Conventional DMS-only processing flowsheet
Low in Fe and other impurities

Proximal to already-built, high quality power and
transportation infrastructure

Unlock Additional Value from
Other Critical Minerals

Diversify Downstream into
Chemicals

Lithium and Potentially Caesium Chemicals

Participation in future midstream and downstream
Caesium and Tantalum Co -Products processing opportunities to capture additional value

Extract greater value by expanding along the chemical supply chain

production into other critical minerals over
time, including caesium and tantalum as
co-products

Wor |l dds | ar-postedtcaepiuml | uci t e
pegmatite resource* at CV13

One of the largest tantalum pegmatite
resources globally*

Opportunity to provide a lithium -enriched intermediary
product or purified chemicals into the burgeoning
North American, Asian, and European battery industry

Potential to establish midstream and downstream
processing expertise through strategic partnerships
with industry participants, including the potential to
use low-cost renewable power with electric calcination

Opportunity to develop an independent downstream
lithium and/or caesium chemicals supply hub in North
America supporting emerging supply chains

1. SeeFeasibility Study for CV5 news release dated October 20, 2025. 2. Project hosts a Probable Mineral Reserveof 84.3 Mt at 1.26% Li,O (all within the CV5 Pegmatite) at a cut-off grade of 0.40% Li,O (open-pit) and 0.70% Li,O (underground). Underground development and open pit
marginal tonnage containing material above 0.37% Li,O are also included in the statement. Effective Date of September 11, 2025. 3. Includes the high-grade Nova Zone (~12.1 Mt at 2.0% Li,O on a fully diluted basis, factoring in mining recovery, which is a subset of the overall Probable

Mineral Reserve) 4. Referto Annex for supporting information .
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PROJECT MILESTONE TIMELINE

From Discovery to Development

-Ready: Technical De-Risking

A systematic progression of geological validation and resource definition i from initial discovery through a Feasibility
Study in less than 4 yearsii  demonstrating increasing project maturity and confidence across every technical dimension.

Nov 2021

CV5 Pegmatite Drilled

Initial drilling of the CV5 Pegmatite body fi

the geological foundation of the entire
project.

Aug 2024

PEA Published

Preliminary Economic Assessment confirms
economic potential of the Project

!

b

Oct 2025

Feasibility Study

CV5 and lithium-only FS, a key part of the
Project's evolution and required for permitting.

!

Jul 2023

Maiden MRE

Largest lithium mineral resource estimate
in the Americas at the time i establishing

Tier-1 scale.

Jul 2025

2026 Drill Program Results

World's largest pollucite -hosted caesium
pegmatite resource defined i adding a
high-value strategic commodity.

Mar 2026

ESIA Submission

Officially starts the permitting process with
COMEX/COMEV/Federal.

Each milestone represents a deliberate derisking step i moving from geological hypothesis to bankable feasibility.
The accelerating pace of achievements from 2023 onward reflects compounding technical confidence and resource growth momentum.

TSX: PMET ASX: PMT
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Product Opportun
a key point of difference for PMET

Co



Co-Products o Tantalum
Concentrate Price at 20 -Year Highs

Tantalum presents a significant opportunity to realise additional revenue beyond primary spodumene concentrate
production. This high-value metal has potential to meaningfully enhance economics when integrated into the project.
An updated Feasibility Study for CV5 is scheduled for late 2026, which will integrate tantalum as a co -product .

30% Tantalum Ore, USD/Ib (CIF China)

Tanta‘l um Market Track Annotate News Zoom
M Last Price 202.50 i . -
. 1 High on 03/23/26 257.50
Tantalum concentrate Spot prices* are Average 77.74

currently around US$202/Ib Low on 12/02/05  26.00

Tantalum's current supply base isheavily
reliant on the DRC and Rwanda (65%) 2,
with non -conflict reliable long -term
supply sources highly sought after

Total tantalum ore raw materials market
is approximately US$600M at

US$100/Ib , and demand estimated to
double in size over approximately 10 yrs®

2005-2009 2010-2014 2015-2019 2020-2024 2025-2029

Source: 1.April 28", 2026, Bloomberg; 2, 3: Tantalum Quarterlyd CPM Group.
January 2026
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Current and Future Uses of Tantalum

A Tantalum applications are very much technology oriented . It remains a key - :
; : ; ; : Application MENES STHS (25, 209 Market Characterization
component of chip manufacturing due to its advantageous chemical and mineral ppiicatio 2,688t Ta

characteristics Capacitors 30% Critical for Al data centers and EV
A Over 65% of the demand is directly tied to the chip manufacturing of demand electronics.
. 1 0,
industry SAWFilters 20% Wireless communication devices (5G).
; _ ) of demand
A Tantalum is a key input for Al data centers and cloud servers. For example,
Nvidiads H100 cards requi res a s-polgmaan Sputtering Targets 15% Advanced semiconductor
! q P y P 9 9 of demand manufacturing.
capacitors per board 2 due to their stability at high operating temperatures and
miniaturized footprint 15% Aerospace jet engines and land-based
P Superalloys of demand

turbines. Defence.

A It also benefits from EV adoption, as it is used in cars
extreme miniaturization, high -temperature stability, and exceptional reliability in Figure 18 - Tantalum valuation sensitivity to tantalum price
harSh enVironmentS Tantalum Price (USS$/lb) NPV Tantalum (C$m)
A Tantalum demand CAGR: Global commercial tantalum demand is forecast to 25 194
grow at an overall compound annual growth rate (CAGR) of 6.3% through 2036, | =* 398
.. . 60 466
rising from 2,688t Ta in 2025 to 5,270t Ta by 2036 3 P P
A Doubling the market size at current prices of $250/Ibs, the tantalum | :22 ;:

market would be approximately US$2.9B

Source: Pelofon Capftal
Source: 1, 3: Tantalum Quarterlyd CPM Group. January 20262, Argus Media: Q&A: Al drives fresh Ta capacitor demand, October 2025
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Co-Products o0 Caesium

Caesium is a niche, supply constrained commodity which presents another potential revenue
opportunity at CV13, beyond primary spodumene concentrate production. This high -value metal has
the potential to enhance project economics through recovery of pollucite concentrate at site and is
expected to be integrated via a primary crush and simple, XRT oresorting process flowsheet.

PMET expects to deliver aPEA-level study for the broader Project (CV5+CV13) by YE 2026 which
will demonstrate the preliminary economics on lithium, caesium, and tantalum

99% CaesiumCarbonate Price, USD/kg

Caesium Market (ex-works China)

Caesium carbonate ! spot price is currently above -

$245/kg on SMM 48 increasing by more than 100% .

since June 2025. o r
Pollucite (caesium) mineral concentrate 2 price o r///'J

agreement reported in the public domain in '
February 2025 for $300/t per 1% CsO (5% = |
minimum), when caesium carbonate was $120/kg 10

Current primary supply of caesium is highly e TR T e
concentrated 3, with users downstream interested
in diverse supply chain development

90
May 04, 2023 Sep 01, 2023 Jan 08, 2024 May 20, 2024 Sep 18, 2024 Jan 22, 2025 Jun 05, 2025 Oct 09, 2025 Feb 06, 2026

_I_ Source: 1. SMM8 Shanghai Metals Market; Spot pricing for caesium carbonate as traded on SMM as at April 27", 2026 The market for caesium compounds and metals is largely opaque

. i . . because it is typically not publicly traded like copper or gold, but rather through private bi -lateral and term contracts. Contract prices will therefore vary depending on contained caesium 13
“ RESOURCES TSX: PMET ASX: PMT OTCQX: PMETF WB: R9GA form, purity and end -product use 2: Grid Metals Sign Caesium Agreement with Tancohttps:/gridmetalscorp.com/site/assets/files/5429/2025_02_18_tanco_agreement.pdf 3, The Global
Caesium Industryd CPM. January 2026



https://gridmetalscorp.com/site/assets/files/5429/2025_02_18_tanco_agreement.pdf
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Current and Future Uses of Caesium

o Market Size (Est. 2025): N
Application 1,520t contained Cs, O Market Characterization

Drilling Flu_lds (caesium 47% of demand ngh—pressure, high-temperature (HPHT)
formate brines) oil & gas wells.

Used as a dopant to reduce SQ

Sulphuric Acid Catalysts 34% of demand .
emissions.

Used as a sacrificial base in
pharmaceutical manufacturing.

Fine ChemicalSynthesis 15% of demand
A In addition to established markets, growth potential from emerging applications & which can be
supported from a new alternative supply source.

A Emerging applications include the solar panel industry where OxfordPV, a leading perovskite
firm, estimates the intensity is 40 -50tpy of caesium per 100 GWh of solar capacity 1.

A Annual solar market currently is 600 GWI?.

A Efficiency improvements of almost 35%  have been seen in R&D for thin-film solar panels using
a perovskite structure with caesium.

A Potential for 500tpy in solid state batteries on the lithium metal anode part of the battery 3.

Source: 1 3: The Global Caesium Industry Repors CPM Group. March 2026. 2]EA World Energy Outlook 2025- Executive Summary.
October 2025
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Aug 1975 — Aug 2025 Reset Zoom
B cdTe
O perovskite cells
4 Crystalline Si Cells
%1 sinole crystal (non-concentrator) 0
3@ Silicon heterostructures (HIT) 3 Perovskite tandem cells
G Perovskite/s:
o
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1985 1990 1995

A chart of the highest confirmed conversion efficiencies for research cells for a range of photoveltaic technologies, plotted from 1976 to the present.

15-2025)

2000 2005 2010 2015 2020 2025

Source: NREL (U.S. Department

laboratory for energy systems).
https://www.nrel.gov/pv /interactive -cell-efficiency
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2025 Demand Picture + Long -Term BESS Tailwinds

ABattery demand mix going towards

BESS almost 4x larger market share by

2030 vs 2020.

ABESS now represents
approximately 35% of incremental
lithium demand.

ATotal battery demand expected to
triple from 2025 to 2030 in
Benchmar-kasea hi gh

A Upside surprises that could further
bolster lithium demand:

ABuses, commercial and HD trucks
ABoats and ferries

ADrones

AHumanoid Robots

“ RPEMH nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA

Global lithium ion battery demand by all end use market

Ev [ BESS [l Portables [l Other
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2020

2025

70%

2030
upside

70%
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Long-Term Supply Gap Aligned with
Shaaki chi uwaanaanos Productil on

Targeted PMET commercial production for Phase 1 (2030) and Phase 2 (2032) aligned with supply gaps

Supply and Demand, Upside Scenario

Mt LCE

7.0 -
6.5 Supply

6.0 4 = Demand
55 4 [l Shortfall
5.0 -
4.5
4.0
3.5 -
3.0 1
2.5 -
2.0 - 1.3Mt
1.5 -
1.0 1
0.5 -
0.0
-0.5 -

The 2030 supply gap is equal to approx.
five(5)Shaaki chi vaMalanaands
production of 800ktpa SC5.5 & 100Kt/ L

2Mt

2024 I
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040

2021
2022
2023
2025
2026
2027
2028
2029

Source: Graph: Benchmark Minerals 0Supply Demand Price ForEaxast 8QO0K203®8ar bdf Spadkmehieuw®& ed@rechnieafrdporpt odfFetasobi bft yseSt1o0dKt ( ES
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Supply Issues Arising

A Zimbabwe banned exports in February Lithium spodumene (6% Li20 basis) price history, UBS
putting 11% of glOb&' lithium Supply at consensus forecasts
risk1. Restrictions lifted on some
operations; uncertain remains a clear B0
hangover. 5000
- 7000
A Low visibility on Jiangxi/  Jianxiao -
Chinese supply resumption; 3 -4%
Supply 2' j 4000
A Strong demand will see supply increasing, 3 3000
but at what cost? UBS recently increasing '
their lithium price forecast®. 1000
0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

o— Actual UBSe = JBSe (Previous) Consensus

Source: 1. UBS: China Lithiund Further supply disruption from Zimbabwe. February 2026. 2. Canaccord Genuity: Oil
shock jolts EV market. April 2026. 3. UBS: Wedve been (up) here before. April 2026.
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Demand Surprises 0 EV Trucks

A China heavy -duty (HD) truck sales have nearly tripled in
20252,

A HD trucks accounted for over 5% of global Li -on battery
demand in 2025 (9% in China}.

A Avg. battery pack size is almost10x the global avg. pack
size per EV.

China HD BEV avg. pack size

KWh

00
BEWV

400 1
300 -

200 . . . . 1
2020 2020 2022 2023 2024 2025

Source: 1, 2, 3: Benchmark: Q1 2026 EV & Battery Forecast.
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China HD EV sales by year

Million units

} 186%
024 2020

ozz 4 2021

W zozz
20z
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Price action similar to previous undersupplied cycles.

Historical LCE Price Recovery Timeline 1!
$ 90,000

$ 80,000 Rally from Jul/2020 Bottom (~$5k/t)

$70.000 Rally from Jul/2014 Bottom (~$6k/t)

Rally from June/2025 Bottom (~$8k/t)

$ 60,000
$ 50,000
$ 40,000
$ 30,000
$ 20,000

$ 10,000

$/t Chinese LCE Benchmark from Bottom

$0

0 50 100 150 200 250 300 350 400 450 500

Days From LCE Price Bottom

Source: 1Bloomberg LCE Pricdistory, as of April 29" 2026.
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Upcoming Catalysts for PMET

PMET is entering a transformational period with multiple value-driving milestones across permitting, metallurgy, exploration,
and commercial partnerships throughout 2026 and beyond.

Q1 2026 H1 2026 H2 2026

ESIA Submission: Done Nova Zone Bulk Sample Application Updated Feasibility Study (CV5)
Formal submission of the Environmental Expected regulatory progress for Nova Zone bulk Updated Feasibility Study (FS) for CV5 incorporating tantalum
and Social Impact Assessments for CV5 sampling, an accelerated pathway to improve recovery economics and optimized mine sequencing.
done on March 31st , initiating the final geological understanding, improved partnership

PEA/Scoping Study on broader Project (CV5+CV13)

Inclusive of lithium, caesium, and tantalum.

regulatory approval process. interactions and product qualification processes.!

2 4

5 p

Q2 2026 H2 2026 Ongoing

Metallurgy Update 2026 Drill Program Results Strategic Partnership Discussions
Additional metallurgical results for Exploration results from the expanded Active negotiations with downstream
caesium and tantalum recovery drilling campaign, targeting resource partners for offtake agreements and
processes. expansion, and grade confirmation. strategic funding investments in respect of

lithium, caesium, and tantalum.

1. Company anticipates a response to its application for a proposed 50 kt bulk sample program at CV5 in H1-2026. Subject to suc a response and receipt of further required authorizations and funding, the Company aims to commence the bulk sample program
toward the end of calendar year 2026.

“ ﬂmu nEnJ; TSX: PMET ASX: PMT OTCQX: PMETF  WB: R9GA



PMET: A unique trifecta of iIn -demand critical
minerals, based in Quebec with globally relevant
partners, an experienced and successful team,
fully funded to FID with near -term catalysts.




Annex |




Matching Project Timeline to the Lithium Supply Gap

2027

2021

ACHIEVEMENTS

1st drill hole 8 November
2021

Engagement with Cree First Nations
Environmental Studies / ESIA Preparation
Mineral Resource Estimates (MRE)
PEA

VW / PowerCo Investment
and Offtake Agreements

Feasibility Study for CV5

Lithium Only Project PROJECT OPTIMISATION

Maiden Mineral Reserve at
CV5

Lodge ESIA Applications (Provincial and Federal)

Industry Engagements for Offtake and Strategic Opportunities

Progress Tantalum and Caesium opportunities

Federal/ COMEV/COMEX Approvals Process Deliberation
Chisasibi / Cree Nation Engagement and IBA

FID

o0l ndi sneeliné only. Actual timeframes may differ and be subject to change based on project conditions, timing for permitting and approvals and other external factors. It should not be relied upon as definitive or guaranteed. Referto Slide2 60 Di s c¢ lardiFomeard Looking

St at e nferfuttherdnformation .6
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SHAAKICHIUWAANAANINVESTMENT HIGHLIGHTS

Largest Lithium Pegmatite Reserve in the Americas

Lithium Pegmatite Mineral Reserve by Grade and Tonnage
0,
2.00% Production Development e PMET
1.80% .
84.3 Mt at 1.26% Li ,O (Probable)
2.62 Mt contained LCE

1.60%
’CZ PAK + Spark
=
S 1.40%
2 Whabouchi Moblan Grota do Cirilo
© Galaxy
o 1.20% :

Bandeira
Carolina NAL
1.00% Authier Shaakichiuwaanaan
Rose
0.80% Georgia Lake
0.60%
- 10 20 30 40 50 60 70 80 90 100
Reserve Tonnes (Mt)
Mineral Reserve data sourced through November 13, 2025, from corporate disclosure of NI 43101, JORC, or equivalentregulatorylo dy . Deposi t/ Proj ect data presented includes the total r eremReservetofBhiMt gte.26%SiBCaadakeutc hi uwa a

off grade is 0.40% Li20 (openpit) and 0.70% Li20 (underground). The Effective Date is September 11, 2025. Mineral Resources aneclusive of Mineral Reserves. See Slid for further details.
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Strong NPV Growth Driven by Rising Lithium Prices

Project NPV is highly sensitive to lithium spodumene concentrate pricing, with ~ C$450M of NPV(8%) change per
$100/t increment in SC5.5 pricet. At $2000/t SC5.5, NAV per PMET share is $27 .

NPVg,, Sensitivity to spodumene concentrate price (US$/t SC5.5, real)
C$m

Spodumene Spot Key InS|ght
Prices 4 980 : .'
>000 wu B Robust lithium market
4000 fundamentals drive
< increasing project value,
2 3000 — given overall sensitivity in
% 2399 the project to increased
< 2,000 A .
o 1951 lithium price.
£ 1,499 1,595
1,000 1,029 I
Tantalum & caesium co-
" g 0 products, CV13 expansion
. potential, are NOT
(1000 included in the 2025 FS
(2,000)
$700 $800 $900 $1,000 $1,100 $1,200 $1,221 $1,300 $1,400 $1,500 $1,600 $1,700 $1,800 $1,900 $2,000

Spodumene price (US$/t SC5.5, real)

1. Seenews release 0 P M Rd@sourcesDelivers Positive CV5 Lithium-Only Feasibility Study for its Large-Scale
ShaakichiuwaanaanP r o j dated Gctober 20, 2025.
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Track Record of Drilling Successand Project Progress

Largest lithium pegmatite reserve in the Americas delivered in under 4 years. We now
begin 2026 with $65M of flow -through funds to continue the exploration efforts

® 2021-2023: Foundation
A 2021: Discovery holed 147 m @ 0.92% Li20 (CF2001)! November 2021

A 2022: Discovery of high-grade Nova Zone 2
A 2023: Maiden MRE (Inferred) - largest in the Americas

A 362 Dirill holes (~107,000 m) completed at the Shaakichiuwaanaan Property by
the end of 2023

® 2024: Expansion
A Updated MRE:Significant Indicated Resource determined

A 431 holes (~128,000 m) completed to support resource conversion to
indicated and PEA achieved in August 2024

® 2025: Continued Discovery at Scale

A World's largest pollucite -hosted caesium pegmatite MRE determined.

A MRE update and maidenMineral Reserve (Li) determined with FS released in ;
October 2025, only 4 years after initial drill hole

A 245 holes (~57,000 m) of drilling to support the FS D%

‘..' v o $s »’ &
1. Referto pressreleased P a t Baitery Metals Drills 0.93% Li,O over 146.8 m, including 1.09% Li,O over 73.0 m, in First Drill Hole at the Corvette-FCIProperty, JamesBay,Q C 6

“ P M E T TSX: PMET ASX: PMT OTCQX: PMETF WB: ROGA dated November 29™, 2021. 2. Referto pressreleaseo P a t drilis 6222 m of 3.34% Li,O, including 15.0 m of 5.10% Li,O, in EasternmostDrill Hole from the 2022 Drill Campaign at
RESOURCES the CV5 Pegmatite, Quebec,C a n a daged January29, 2023.




CV5, CV13, and Blue-Sky Potential

At Shaakichiuwaanaan, CV5 underpins outithium -only FS and our
maiden reserve. Anupdated FS, scheduled for late 2026, will integrate

the economics of tantalum at CV5 as a valuable co

-product .

A Preliminary Economic Assessment (PEA) on the broader Project
(CV5+CV13) is also scheduled for late 2026 and will include
LCT spectrum:lithium, caesium and tantalum

the full

Conceptual Contained
e . ___ Cs,0 | Ta,05 | Ga
Mining Pegmatite | Classification 0 ) | ur ) LCE
(1] m m

Constraint PP PP (Mt)

Open-Pit ) 97,757,000 1.39 0.09 163 66 3.35
CV5 Indicated

Underground 4,071,000 1.08 0.06 186 66 0.11

Total 101,828,000 1.38 0.09 164 66 3.46

Open-Pit 5,745,000 1.16 0.09 163 61 0.17
CV5 Inferred

Underground 8,153,000 1.24 0.07 136 60 0.25

Total 13,898,000 1.21 0.08 147 60 0.41

Open-Pit ) 5,996,000 1.89 0.60 201 76 0.28
CV13 Indicated

Underground 167,000 0.85 0.06 132 60 0.00

Total 6,163,000 1.86 0.59 199 76 0.28

Open-Pit 18,020,000 1.44 0.32 168 70 0.64
CV13 Inferred

Underground 1,462,000 1.05 0.08 75 55 0.04

Total 19,482,000 1.41 0.30 161 69 0.68

CV5 + Indicated 107,991,000 1.40 0.11 166 66 3.75

CV13 Inferred 33,380,000 1.33 0.21 155 65 1.09
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The Consolidated MRE(CV5 + CV13 pegmatites) is reported at a cut-off grade of 0.40% Li,O (open-pit), 0.60% Li,O (underground CV5), and 0.70% Li,O (underground CV13). Mineral Resources
are not Mineral Reservesasthey do not have demonstrated economic viability. Mineral Resourcesare inclusive of Mineral Reserves



Pro-Forma Shareholder Register

m APAC 30%
North America 25%
W Europe 14%

B CDS and other 31%

MW Corporate 16%

m HNV/family office 16%
Institutional 27%

M Retalil

M Insider 3%

B CDS and other 25%
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