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7KLY QHZ VBMMU FROEIQV FHUBIQ WAMP HQNV  ZKIFK P D\ FROAMMM ¢RZ DUG GRNQ) [QRP DURQY Z IWIQ WH P HDQQ) R &DQDGDQ VHRXUMAY @7 WHTXILHP HQNV ) RZ DG
GRNQ) LQIRP DIRQ LOYRIHY WIMP HOW \WDWDUH QRAEDVHG RQ KIMRUEDOIQIRUP DWRQ EXWIDWHUUHDW \R 1X\WUH RSHIDWRQY VADWIIHY 1LODQFIDOUHVX@Y RURKHUGHYHBSP HON
) RZ DG GRNQ) IQRP DIRQ IV EDVHG XSRQ HP DMV DQG DWXP SWRQV Z KIFK DUH LOKHUHQ® VXEMPWIR WL QULEDQAEXVIGHW HFRQRP IE DQG FRP SHWRYH XQFHWBIQWAY DX
FROMYHGFIHV PDQ R ZKIFK DWH EH RQG WH FROAROR! 30 (7 5HVRXUFHV ,QF DQG PDQ R ZKIEK UHIDWEQ) IXWMUH EXVIQHW GHFIMRQV DUH VXEMPWR FKDQUH 7 KHVH
XQFHUBIQWAY DQG FRQIW HQFIHY FDQ DIIHPWDRWDOUHVXON DQG FRX@ FDXVH DRMDOUHVX®V \R GlLIHU P DWUD® IURP WRVH H SIWHG 1Q DQ IR DG BRNQI WIWP HON
$OMRXIK WH &RP SDQ. KDV DAMP SWG \R IGHQM P SRUBQM DRRLY WDWFRX@ FDXVH DRMDODRMRQY  HYHQW RUUHVXEOV \R GlLIHUP DWUD@® 1RP WRVH GHVFUEHG LQ IR DUG
GRNQ) IQIRP DARQ WHUH P D\ EH RWHUIDRVRLY/ WDWEDXVH DRURQY  HYHQW RUUHVXEV \R GLLIHUIURP \WRVH DQUFLSDWMG  HVNP DWG RULQMQGHG $ @I DRRWY VKRX@ EH FROVGHUHC
FDUHX@ DQG UHDGHWY VKRX@ QRUSOFH XQGXH UHIDQFH RQ IR DG GRNQJ LQRWP DMRQ * HQHWD® IR DUG BRNQY IQIRWP DWRQ FDQ EH IGHQWIHG B\ WH XVH Rl IR DUG GRN.QJ
WP IQRBI\ VXFK DV oH SHRW 1 -V DWWV 1 cPQUELSDWMY 1 RUYDUDMRQV Rl VXFK Z RUBV DQG SKUDVHY  IQFOGIQ) QHI DMWH DQG JUDP P DWEDOYDUDMRQY  RUVVEAWP HQW \MDWEHUIAC
DFURQY HYHQW RUUHVXOV P D\ T FRXG@ 1 P LJKWRUGZ 16D RFFXU

) RZ DG GRNQI EMP HON DUH QRWIXDIDQMHV R IXWUH SHURWP DQFH DQG LOYROH UMNY - XQFHUBIOMAY DQG DWXP SWRQV ZKIEK DUH GLILEXOWR SUHGEW $WXP SURQ\
XQGHOIQ WH &RP SDQ p/ H SHABMRQY UHI DUEQI 1R DU GRNQI WIWP HOV RUIQIRUP DARQ FROBICHG Q WLV QHZ VBMMUIQFGGH DP RQI RWHWY WH &RP SDQ. p/ DELOV
FRP SO Z W DSSTFDEG! J RYHUDP HQWOUHI XOMRQY DQG WBQEDUEY W VXFFHW 1Q 1P SBP HOMY W VWIDWILHY DFKLHYIQU W EXVIQHW REMPWYHY \WWH DELQW R WDIVH VXIIEELHQ
IXQGV 1O WH IXWMUH VR VXSSRUMW RSHIDMRQY DQG JHQHIDOEXVIQHW DQG HFRQRP IF FRQGMRQY 7KH IRIMIRIQ) QMR DWXP SWRQV 1V QRAH] KDXWWYH 3 URVSHRMYH LOYHWRY
UHDGIQU WY QHZ VBMMU DUH FDXWRQHG \WDWIRZ DUG BRNQ) VWIMP HOW DUH RQD SUHGIFWRQY  DQG WDVWKH & RP SDQ\ p/ DRMDOIXWMUH UHVXOV RU SHURUP DQFH DUH VXEMIFWR
FHUBIO UVNY DQG XQFHUBIQWAY [OFOGIQ) EXWQRWIP MG VR UVNY UHDWG R WH &RP SDQ\ / P LOHUDOSURSHUY EHIQI VXEMPWIR SURUXQUHI IMMUHG DI UHHP HON WDQVIHY R
FOIP V DQG RKHUGHIHFW 1Q W@ UVNV UHDWMG R WH &RP SDQ p/ KMRY Rl ®WHY ZKIFK P D\ FROWOXH 1O WH IXMUH  UVNY UHDWG VR IGFUHDVHG FRP SHWIRQ DQG XQFHWBIOR
UHDWG R DEGMRCDALQDQFIQ) WDWFRXES DGYHWH® DI HPAW DELOA VR DMDPAWGHFHWDY  FDSIMIOXQEQ) RURBVILO VXIVDE®! SURSHUNAN IRUP IGHIDOH, SGUDMRQ LQ WH IXWMUH UVNA
UHDWMG \R P LOHIDOUHVRXUFH HIRP DWWV EDVHG RQ IQIHUHG UHVRXUFHY Z KIEK DUH QRVWP IQHUDOUAVHLYHV DQG KDYH QR GHP ROMIDWG HFRQRP LE YIDEIDV UVNY UHDWMG R W RIIEHY
DQG GLHARY EHFRP 1Q) DWRFIDWG Z W RMHU CDMUWDOUHVRXUFH FRP SDQHV ZKIFK P Dy JIYH UVH R FROGEW Rl LOMUAVW XQFHUBIQN DQG YROMDN UHDWG VR VWRFN P DUNH
SUFHYV DQG FRQGMRQY IXUMHUHTXIW [LODQFIQ) V' ZKIFK P D\ VXEWBQID® GONM \WH IOMUHVW R \WH &RP SDQ p/ VKDUHKRTGHY UVNY UHOMQY \R W H SBUMRQ RSHUDARQY
GHSHQGHGFH RQ JHQHWDOHFRQRP IE P DUN-VRUEXVIGHW FRQGEMRQY FKDQJ HV 1O EXVIGHW VDWW LHY  HOYILRGP HQEBIOUWNY DQG UHP HAIDWRQ P HDVXUHV DQG FKDQIHV 1O @Z V DX
UUXOMRQY 5HDGHY VKRXG FROMGHU UHYLHZIQ) WH GHBIGIG UWN GVFXWIRQ [Q WH &RP SDQ P/ P RW UHFHQW $QQOXDO ,QRIPDMRQ ) RP  IIBIG RQ 6(' $5
KWBY ZZZ VHEDSGV FD OQAQISDIH  DQG DYDIMEG! RQ RXUZ HEVIW IRUD I XEHUXQGHUABQGEIQ) RI WH UMNY DQG XGFHWBLQWAY WDVDI T HPVKH & RP SDQ\
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